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ETHXIEY OIKONOMIKEY KATAXTAXEILY 1/1-31/12/2016

H KYKAOZ XPHMATIXTHPIAKH AEIIEY EIIOIITEYETAI AITIO THN EIIITPOIIH KEOGAAAT'OPAX (APIOMOX AAEIAX 1/58/9.10.1990)

Befaidverar ot o1 oovuuEVeS ETHOIEG OIKOVOUIKES KOTOOTAOEIS EIVOL EKEIVES TOV EYKPIONKaY omo t0 Aroikntixo Zopfodrio e
«Kdrxdoc Xpnuoniotnpioxn Avovoun Etoupio Ioapoyns Emrevovuikwv Ymnpeoiowvy v 21y Pefpovapiov 2017 kor &yovv
onuoaciomonbei pue v kardbeon Tovg oTIC apurodLes vrnpesics tov Xpnuatiotnpiov AOvaov koi e Emitponns Kepaloiayopag
KOL TV OVapTHon tovg oto 01adiktvo , atn oievBoven www.cyclos.gr .Emionuoivetar 0t 0. Onuoocievdévia arov tomo ouvorTiKd,
OLKOVOUIKG, OTOLYELO. OTOYEDOVY OTO VO. TOPACYOVY GTOV AVOYVDOTH OPIGUEVO. VEVIKG, OIKOVOULKA OTOLYELO, OAAG OEV TOPEYOVY THY
oAokAnpwuévy gixova g otkovouikns Géong kar twv amoteleoudtwv e Etaipeiog, obupwva ue ta Aiebvy Aoyiotixa Ilpotora.
Eriong, emonuaiveton ot, yaprv amlomoinong, ota Onquocisvbévia oTov TOTO GOVORTIKG OIKOVOULKG OTOLYELR, EYOUV YIVEl
OPIOUEVES OOUTTOEEIS KAl OVOKOTOTALEIS KOVODAIWV.

Abnva, 21 Defpovapiov 2017

2rouotomovlos Avaotaoiog
Tpoedpog kar AievBovawv Zoupoviog
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KYKAOXY XPHMATIXTHPIAKH AEIIEY

EKOEXH EAETI'XOY ANEEAPTHTOY OPKQTOY EAETKTH-AOI'TXTH

Ilpog Tovg Metoyovs s
“KYKAOX XPHMATIXTHPIAKH ANQNYMH ETAIPEIA IIAPOXHX EIIENAYTIKQN YIIHPEXIQN”

‘Ex0gon EAéyyov emi toov Xpnuotooikovoulk®v Kotastacemy

EXéyEape Tig cuvnpupéveg ypnuotootkovopkés kataotdoelg e Etapeiog «KYKAOX XPHMATIEXTHPIAKH A.E.IL.E.Y.», ot
omoieg amotedobviar Omd TNV Katdotaon ypnuatootkovopkng 0éong g 31™ Askepfpiov 2016, TG KoTOOGTAGEL
OOTEAECULATOV XPNOEWS KOl GUVOAKOD €LGOONUATOG, HETUROADV 1010V KEPUAOI®V KOl TOUEWKMV PODV TNG XPNOEWS TOV
€n&e v nuepopnvia avt, KeOOC Kot TEPIANYN CNUAVTIKOV AOYICTIKOV apy®V Kot HeBddmV Kot AOwmeg emeEnynuatikég

TANPOPOPIES.

Ev0dvn g Avoiknong yia tic Xpnportoowovopikés Kataotdoseig

H dioiknon £€xet v gubivn yo v KOTAPTION KOL €OA0YN TAPOVCINGT CVTOV TOV YPNLOTOOIKOVOUK®DY KATUCTACEWDV
ovppova pe ta Aedvr [pdtura Xpnpoatookovopkng Avaeopds, 0nmg avtd éxovv viobetbel and v Evponaikn "Eveon,
OT®G Kol Yoo ekelveg TIg ecmtepikés dkAideg, mov n dwoiknon kabopilel ©g amapaitnteg, dote va kabictatar dvvotn 1M
KOTAPTION YPTLOTOOIKOVOUK®DY KOTAGTACEMV AMUAAAYLEVOV OO 0VGLMON avakpifeia, Tov opeidetar gite o€ andrn gite o€
AGBog.

Ev09vn tov EAeyxtn

H dum pog evbovn eivar va eKEPAGOVE YVOUN Rl OLTOV TOV XPTILUTOOIKOVOLIKOV KOTUCTAGE®Y pe PAon Tov EAeyyd HOG.
Atevepynoape tov leyyd pog ovpeava pe to Atedvn Tlpdtumo Eréyyov, mod éxovv evoopatwbel oty EAAnvikr Nopobeoio
(DEK/B'/2848/23.10.2012). Ta mpdtuoma ovtd OmoitodV Vo GUUUOPOMVOUNCTE HE KAVOVEG OE0VTOAOYiNG, KaOMdE Kot va
oyxedlalovpe Kat dlevepyolue Tov EAeyY0 LE OKOTO TNV OTOKTNGT €OA0YNG S0COAMONG Yo TO GV Ol YPTLLOTOOIKOVOUIKEG
KOTAOTAGELG €ivol AmOAAAYHEVES OTTO OVGLOON AVUKPIPELD.

O éheyyoc meptapPdvel ) dlevépyelo dOSIKAGIOY Yo TNV AOKTNOT EAEYKTIKOV TEKUNPIOV, GYETIKO LE TO, TOGH KOL TIG
YVOOTOTOWGELS GTIG ¥PMLOTOOIKOVOLIKEG KotaoTdoels. Ot emdeydueveg dwdikooieg Pacilovior oty Kpion tov eleykm
TeEPIAAUPAVOUEVIC TNG EKTIUNONG TOV KIWOUVOV OVCIOd0VG OvaKpPIPElOG TOV YPNUOTOOIKOVOUIKAY KOTOGTAGE®DY, OV
opeidetan eite og oamdt eite oe AdBoc. Katd ) dievépyelo ovtdv TOV eKTUNCE®Y Kivddvov, o eheyktg e&etalel Tig
E0MTEPIKEG OIKAIdEG TOL oyeTiOVTOL e TNV KATAPTION Kot EOA0YT TAPOVGINGT] TMV YPTLOTOOIKOVOUIKADY KOTOUCTAGEDY TG
ETOPEING, [E OKOTO TO GYEOOOUO EAEYKTIKMOV SOSIKACIOV KOUTOAANAMY Y10 TI TEPIOTAGELS, OAAGL O)L LLE CKOTTO TNV EKQOPOOT
YVOUNG €L TNG OTOTELEGLOTIKOTITOG TOV EGMTEPIKMOV SKAId®V ™G gTotpeiag. O Eleyyog mepthappavel exiong tnv a&loAdynon
NG KATOAANAOGTNTOG TOV AOYIOTIKOV apXdV Kot LeBOO®Y TOL ¥PNOYOTOmONKAV Kot Tov €DA0YOL TOV EKTIUNCEMY TOV £YLVAV
a6 ™ doiknon, kabdg Kot aEloldyNomn TG GLVOAKNG TAPOVGINGTG TV YPNIUATOOIKOVOUIKMV KOTOOTACEMV.

ITiotedovpe OTL To EAEYKTIKG TEKUNAPLO OV EYOVUE GVYKEVIPMOEL €ivol €mapKn Kot katdAAnio yio tn Ogpelioon tng
EAEYKTIKNG HOG YVOUNG.

'vopn

Katd ) yvoun pog, ot GOVIUUEVES YPTIOTOOTKOVOUIKES KOTAGTAGELS TOPOVCIAlovy gdAoya, amd KAbe ovcuddn dmoyn, TV
owovoukn 0éon g Etapeiog «kKYKAOX XPHMATIETHPIAKH A.EILE.Y.» xatd tv 31" AskeuPpiov 2016,
YPNUOTOOIKOVOUIKT] TNG €000 Kol TIG TOUEOKEG TNG POES Yo TN YPNON 7oL EAn&e TNV MUEPOUNVIR 0T GOUP®VE LE TO.
AteBvn| ITpotuma Xp1potootkovoukng Avagopds, 0rmg avtd £xovv viobetnOel amd v Evponaikn ‘Evoon.

"Epgacn Ogpatov

Eopiotodpe v mpocoyn cog ota €€)g: 1) omn onueioon 2 ToV OKOVOUIK®V KATAOTACE®Y, OMov TeptypdpeTal To Oua
«Enedn 10 ohvoro tov Wiov kepaiaiov g stopeiog kotd v 31/12/2016 €yel kataotel pikpdtepo amd TO MGV TOV
petoykod keporaiov n Atoiknon Pacetl tov apBpov 47 tov 2190/1920 wpotiBetar vo otnpi&et v Aettovpyio TG etaupeiog pe
pétpa mov Bo avaxkowmbovv oty taktikn [evikny Zvvékevon. T yvoun pog dev dtotumdvetal exipOiaén o oyéon HE To
0épa ato. kat 2) ot onueinon 12 ToV ypNUATOOIKOVOUIK®V KOTAGTAGE®DY, OTOV TEPLYPAPETOL TO BEpa OTL 1| eTOpEia dgv ExEl
eleyybel poporoywkd yia Tig yprioelg 2010 mg kar 2016. o Ty KGAVYT TV TPOGOETOV EOPOV KOl TPOGOVENGEDY KATA TO
YPOVO TOL 1 POPOLOYIKT] SNAMGCT KATAGTEL OPIOTIKN EYEL GYNUATIOTEL OXETIKN TPOPAEYT €1 PAPOG TV amOTEAECUATOV. XTN
YVOUN pog dev SOTVTTMVETOL ETPOAAEN GE oYéom e To Bépa avTo.
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KYKAOXY XPHMATIXTHPIAKH AEIIEY

"‘ExOgon emi AAhov Nopuk@v kKol KavovieTiIK@OV AToITHoE®V

Aappavovtog voyn ot 1 doiknon £yt Tnv guBvHVT Yo TV katdption g ExBeong Aoyeipiong tov Atoikntikod Zvpfoviiov,
KT’ EPAPLOYN TOV S1aTAEEDV TNG TopaypAPoL 5 Tov dpBpov 2 (uépog B) tov N. 4336/2015, onueidvovpe otu:

a) Katd ) yvoun pog n 'Exbeon Awyeipiong tov Atowntikod Zuppoviiov £yel Kataptiobel GOUPOVA LE TIG IGYVOVGEG VOLIKES
amottnoelg v apbpov 43a tov Kwd. N. 2190/1920 kot TO WEPIEYOUEVO OGVTNG OVTIOTOLEL WHE TIG GUVNUUEVEG

YPNUOTOOIKOVOUIKEG KOTOGTAGELS TNG Y pNong mov éanée tv 31.12.2016.

B) Me Bdon ™ yvdon mov oamoktioope katd to €leyyd pog, v v Etapeio «KYKAOX XPHMATIETHPIAKH
A.E.ILE.Y.» kot to mepifdrlov g, dev €yovpe evromicel ovoumdelg avakpifeieg otnv Exbeon Awoyeipiong tov Aokntikov

g Zvpfoviiov.
ABnva, 23 Defipovapiov 2017

O OPKQTOX EAEITKTHX AOI'XTHXY

2OA

41T RLATLETES

Crowve Hersath,

Meléniog A. Zraotalng
AM X0.EA 12181
2vvepyalouevor Opkwroi Aoyiotég o.€.0.¢.
uérog e Crowe Horwath International
Dwx. Neypn 3, 11257 Abnva
Ap M XOEA 125
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KYKAOXY XPHMATIXTHPIAKH AEIIEY

KATAYTAYH OIKONOMIKHY OEXHY

ENEPI'HTIKO

M KUKLOQOPOVY EVEPYNTIKG
Evoapotes axivnromooeig

AdAa TEPLOVGLOKA GTOLYEIL
AvoPoALOLEVEG POPOAOYIKEG ATALTIOELG
A0még LOKPOTPOBEGLES ATMALTIOELS

Kvkho@opoOv evepyntiko
Ieldres-XpnUoTiotéc-X pnUaTioTplo
XpnUoTootkovopka ototygio StoB€cipa Tpog TdANOoN

Aowmég amontioeglg

XpNUoTootkovopKa otoyygia o€ ebAoYN afio LEcm
OTOTEAECLATOV

Tapeoxd Swbéoipa Kot 16odvvoLLe

2VOLO EVEPYNTIKOD
AOT'APIAXMOI TAZEQY XPEQXTIKOI
Atieg Tpitov Yo gionpaln

Towe Kepdroro & Yroypeooerg

Towe Kepdrora
Metoyikd kepalaio
AmoBepatikd
Amoteléopota €1G vEOV

2vvolro 1iov Keporaiov

Moakponpd0eopes Ynoypemoseig

Ynoypedoelg mapoymv Tpoc®mmikod Aoym e£650v amd v

VAN PECTNL
ZOVOAO HOKPOTPOOECHOV VTOYPEDCEDY

BpayvnpéBeopeg vroypedrocig
IpounBevtég

Exkabapiopéva vmdroma TeEAotdv

Mn| exkaBapiopéva VTOAOUTO TEAUTOV
Ymoypedoelg Tpog XpnUaTioTplo
Bpayvnpdbecpiec davelokég vmoypedoelg
Aowmot popot -TEAN(TANY OPOv E1G0ONULATOC)
Aowég PpayumpdBecec vToyPeDCELS
BpayvrpdBeopeg mpoPfréyetg

XOvoro Bpayvmpoficpoy VIToPEOGEOV

2UVOLO VTTOYPEDCEMV
2VOLO0 18I0V KEPUAAI®V KOL VTOYPEDCEMV

AOT'APIAXMOI TAZEQYX NIXTQTIKOI
Awkarovyor AGLav Yo giopain

Inpeioon

6.1
6.2
6.3
6.4

6.5
6.6
6.7

6.8
6.9

6.10
6.11

6.12

6.13
6.14
6.15
6.16
6.17
6.18
6.19
6.20

31/12/2016

21.517,48
36.333,67
760.796,30
625.307,50
1.443.954,95

213.159,80
8.071,78
1.772.192,04

12.996,70
158.398,09
2.164.818,41
3.608.773,36

4.658.025,94

1.765.400,00
1.683.677,48
-2.591.561,56

857.515,92

63.695,33
63.695,33

68.739,85
0,00
120.629,35
0,00
964.553,53
245.375,39
1.233.263,99
55.000,00
2.687.562,11

2.751.257,44
3.608.773,36

4.658.025,94

31/12/2015

26.393,34
36.647,99
758.270,91
616.133,92
1.437.446,16

276.896,96
8.071,78
2.426.650,21

8.139,49
151.692,59
2.871.451,03
4.308.897,19

3.265.852,03

1.765.400,00
1.683.677,48
-2.296.100,98

1.152.976,50

68.735,33
68.735,33

104.575,11
0,00
373.646,96
423.599,29
647.403,69
50.425,64
1.437.534,67
50.000,00
3.087.185,36

3.155.920,69

4.308.897,19

3.265.852,03
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KYKAOXY XPHMATIXTHPIAKH AEIIEY

KATAYTAYH AIIOTEAEXMATON KAI SYNOAIKQN EXOAQN

1/1/2016- 1/1/2015-
31/12/2016  31/12/2015
Inpeioon

Molnoeg 6.21 1.273.966,91 1.752.673,43
Kdotog noinbévtiov 6.22 -651.361,62  -687.410,66
Mewkté Képoog 622.605,29 1.065.262,77
Aownd é0060 eKUETAAAEVGOTG 6.23 213.298,04 266.283,85
"E€oda droiknong 6.24 -709.868,74  -679.156,14
"E€oda d160g0mc 6.25 -239.318,77  -102.498,92
[Mototikol ToKOL KOt GUVAPT £50d0 6.26 2.451,58 10.457,72
Xpemotikoi TOKOL Kat cuvapt| ££oda 6.27 -66.398,99  -128.137,41
Znuég/KEpdn amd ypnuatootkovoutkés Tpaéelg 6.28 10.758,40 -9.407,28
Aowd €€0da expeT@AAEVONG 6.29 -126.512,78  -247.549,25
Inmég/Képon mpo opmv -292.985,97 175.255,34
DOPog E1GOMUATOG 6.30 -2.474,61 53.885,29
Inméc/KEpon petd amd opovg -295.460,58 229.140,63

Inmég/Képon pnetd amd gopovg avd petoyn - paocikd (o€
Evpo) 6.31 -0,2176 0,1687
1/1/2016- 1/1/2015-
31/12/2016  31/12/2015
KaOapéc inuiég meprodov -295.460,58 229.140,63
Aoud cuvolKd £5000, LETH POPOV 0,00 0,00
LUYKEVIPOTIKA GUVOMKA £6000 TEPLOSOV -295.460,58 229.140,63

ABnva, 21 Defpovapiov 2017

O Ipbdedpog Tov AX. To péhog tov A.X

& Atevbovov Zopufoviog

H Ipoictapévn Aoyietmpiov

Beddwpoc Depyddng
A.A.T. AH 570585

Maopia KarokovBapov-Ztapomrodrov
ApBp. Adeiog 0011551

AvaoTAc10¢ ZTOLOTOTOVAOG
A.AT. 019210
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KYKAOXY XPHMATIXTHPIAKH AEIIEY

KATAYTAYH METABOAQN IAIQN KEDPAAAIQN

Metoyké Amnoteréopata

. AmoOgpoTikd . 20voro

KEQAAULO og véo
Yrérowwa kata v 1/1/2015 2.829.000,00 1.683.677,48  -3.543.741,60 968.935,88
Meimon petoyucol Kepaiaiov pe
Stoypagh Cnpudv -1.018.500,00 1.018.500,00 0,00
Meimon HETOYIKOD KEPAANIOV AOY® N
ook poGNg adENoNg -45.100,00 -45.100,00
SUYKEVIPOTIKA GUVOALKA 5000 TEPLOSOV
1/1-31/12/2015 229.140,63 229.140,63

Ynorowrta kata Ty 31/12/2015

1.765.400,00

1.683.677,48

-2.296.100,97

1.152.976,51

Ynorowra kata tqv 1/1/2016

1.765.400,00

1.683.677,48

-2.296.100,97

1.152.976,51

SVYKEVIPMOTIKA GUVOALKA 6000 TEPLOSOV
1/1-31/12/2016

-295.460,58

-295.460,58

Ynorowrta kata Ty 31/12/2016

1.765.400,00

1.683.677,48

-2.591.561,55

857.515,93
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KYKAOXY XPHMATIXTHPIAKH AEIIEY

KATAYTAYH TAMEIAKQN POQN

A€TOVPYIKES OPaoTNPLOTNTES

Képdn mpo pdpwv

Iréov / peiov Tpocappoysés yro:

AmoocPéoeig

IpoPréyelg

AOWTEG N TOUL0KES GUVOAALYEG

Amoteléopata (€c0da, £00a, KEPON Kot CNILIEC) EMEVOVTIKNG dpAcTNPLOTNTAS
XpemoTikoi TOKO1 Kot cuvoen £0da

I éov/ peiov Tpooappoyis yio pneTdforic AoYOpPLAGCHAV KEQUAAIOV Kiviiong 1]

OV GYEeTILOVTOL PE TIG AELTOVPYIKEG OPUCTN PLOTITES:

Meiwon / (aénon) amotrtoewy

(Meiwon) / avénon vroypedcemv (TAnv tpaneldv)

Mzeiov:

XpewoTikoi ToKOol Kot cuvoen ££oda Katafefinuéva
KoatofepfAnuévor popot

2VOLO ELGPOMYV/ EKPOMV OTTO AEITOVPYIKES OPUOTNPLOTNTES (O)

Enevdvtikég dpaotnprotTnTes

Ayopd evodUOTOV Kot QUA®MV TayimV TEPLOVCIUKAV GTOLEIDV
Toéxot etonpayBévteg

Mepiopata giompoyBévra

2ZVOLO ELGPOOV/ EKPOMV 0O ENEVOVTIKES dpaocTnpLoTNTES (P)

XPpNUOaTOSOTIKES OPAGTPLOTITES
E&opAnoelg daveinv
Ewonpdéeig and exdobévta /avainedévia ddvela

XOVOAO ELGPODV/EKPOMV U6 YPNUATOIOTIKEG O pOoTNPLOTNTES ()

Ka@apn adénon (ueioon) oto tapsiokd owebéopa & 160dvvapa wepiédov
(@) +(B)+()

Tapeokd o1décipa Kot 160d0Vvapa Evapéng Tepréoov

Taperokd oredéoipa kKor 160dvvape MENS TePLédov

1/1/2016- 1/1/2015-
31/12/2016 31/12/2015
-292.985,97 175.255,34
8.014,33 12.635,61
10.237,12 -15.510,57
-33.487,10  -3.306.287,83
10.758,40 -12.055,39
66.398,99 128.137,41
704.164,54  -882.944,97
-716.773,09  -3.935.223,59
-66.398,99  -128.137,41
-310.071,77  -7.964.131,40
2.824,15 -12.726,82
2.451,58 10.457,72
0,00 326,79
-372,57 -1.942,31
317.149,84 347.019,25
317.149,84 347.019,25
6.705,50  -7.619.054,46
151.692,59  17.770.747,05
158.398,09 151.692,59
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KYKAOXY XPHMATIXTHPIAKH AEIIEY

EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY THX KYKAOX XPHMATIXTHPIAKHX A.EIL.LE.Y T'TA TA
HEINPAI'MENA THX XPHXEQX 2016 ITPOX THN TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN

Kvpror Métoyo,

‘Exovpe mv tyun vo cog vrofdiiovpe pali pe v mapovco €kBeon TIg 0IKOVOUIKEG KATAGTAGELS ™G xpnons 2016 kot Tig
ONUEDOELS EML TOV OUKOVOUIKMY KOTAGTACE®Y 01 OTOIES OMOTELOVV OVOTOCTUCTO TUNLL OVTHOV.

AVTEG 01 €TNOLEC OIKOVOLIKES KOTAOTAGEL givanl cOpemves pe Tig dtatdéelg tov KN 2190/20 g ekdotote woydovv « Ilepi
Avovopov Etapsidvy napdypagpot 1,2,3 & 4 tov dpbpov 135 ko mapovsidlovv ta otkovopkd ototyeio tng Etapeiog pog yo
mv mepiodo 01/01/2016-31/12/2016 ocduewvo pe ta Awebvi [pdtoma Xpnuatootkovopkng IIAnpoedpnong (AIIXIT) ko
TAPEYOVV AVOAVTIKY EIKOVO TV OTOEIV evePYNTIKOD Kol ol TiKoD, g S1dpHpmong Tov OKOVOULKOD OTOTEAEGLOTOG Kot
TNG TPOYLOTIKNG OIKOVOLUKTG kKatdotaons ™¢ Etatpeiog 6to t€hog g 26" SlayepIoTIKNG XPONG OTNV OTOio 0vVapEPOVTAL.

YovOnkeg AteOvoig kot EAlnviknig Xpnpotiotnprokig Ayopdg

To 2016 eiye o Tapoyddn évapén, oArd éAnée pe Betikd tpoémo. O lavovdpilog kat ot mpmdteg efdopddeg tov Defpovapiov
yopoktnpiotnray amd Toug EOPOLS Yo (o EVOEYOLEVT] TOYKOGLLO DPECT), TOV TPOKANONKOV 0td TV TTAOOCTN TNG TIUNG TOV
apyoy TETPEAaion Kot PEYAAES KEPOAOOKES €kpoéc amd v Kiva kot dAleg avadvopeveg ayopés, emeépovtag, debvag,
AmOTOUN &GO TG ATOGTPOPNS KvdOVo. Ot TEAEVTAIOL LIVEG TOV £TOVG XOPAKTNPICTNKAV Ad TIG EATIOES Y10l OVAKOLLYT] TNG
TOYKOGLOG OKOVOLLOG, KOOMG 1 TPOGHOVY| LG KOAVTEPNG IGOPPOTING HETAED VOLUGHOTIKNAG KOl ONLOGLOVOUKNG TOALTIKNG
odNynoe 6e av&non TV AmoddCEMY TOV OHOAOY®V Kol OTIG TWEG TOV TPMTOV LAMV. ADTN 1 TACT TOV €KKWE omd Tnv
avabéppoavon g owovopiag (reflation trade) tpopodotiOnke kot amd v anpocuevn ekAoyn tov Donald Trump mg o 450¢
mpoedpog tov Hvouévov Iolteidy.

Ot avnovyieg yio (o amdtopun emBpddvvon g Kivelikng owovopiog kot 1 Ttdon T@V TIL®V Tov teTpelaiov tomov Brent ota
28 dolapro. HITA mpokdiecav amdTopn Gvodo ¢ amosTPoPNS TOV KvOUVOL KOl CTILOVTIKT 00TAOELN OTIG YPNUATOTICTOTIKEG
ayopég oty opyn tov 2016. H avactdtoon e&omAddnke Kot 6tov KAGO0 ¢ evépyelng, aAAG KOl OTOV XPNLUTOTIGTOTIKO,
Kkabmg 1 Kepdopopio Tovg Ba deydtav peydin mieon amd TIg YOUNAES TILEG TETPEAAIOV KOL TA YOUNAG ETLTOKLO, OVTIOTOIY®C.

Ot kevrpkég Tpameleg Eman&av yio. GAAN Lo opd GNUOVTIKO pOAO OTNV OTOKOTACTOCT TNG EUTIGTOGVVNG TOV enevovtdv. H
Tpanelo g lonoviag kot n EKT peiocav ta enttokia, evod 1 0e0tepn avénce emiong Tig unviaieg ayopég evepyntikav oto 80
d1c Evpd kot cvpmepiédofe og owtéc Kot eTanptkd opdroyo Kol GAA®V KAGS®V TEPAV TOL YPNUATOTIOTOTIKOV. H Kevipky
Tpanelo tov HITA (Fed), n omoia avénce to emtokio 1o Aekéupplo, mPOyULATONONGE [0 OMUOVIIKY] LETOCTPOPT OTNV
EMEKTOTIKY VOUIGLOTIKT TOAMTIKY Kol Pelwoe T TpoPAEWELS TG avénong tov emttokiov yo to 2016.

11 23 Iovviov, to Hvepévo Baoileo yhoioe v anoydpnomn tov amd v EE. H yneoeopio Brexit mpokdiece ook oTig
APNUOTOTIOTOTIKEG ayopés. Qot6c0, 1 dopBwon ntav PpaydPfue kot ftav amid Bépa efdopdd®v mPOTov Ta EVEPYNTIKA
VYNAOD KIvOOVOU EMGTPEYOLV OT0, 1010, EXITEDT TILDV LLE OVTA TPO TOV SNUOYNPICHOTOC.

IopdAinio pe v ymeoeopio Brexit tov Iovvio, To GAAo kvpiapyo ToATIKO Yeyovog Tov 2016 fTav UGIKE 01 EKAOYEG OTIG
HITA otig 8 Nogufpiov. Ilpog ékminén moArdv, o Donald Trump e&edéyn [1pdedpog. AdYm TG OUEIAEYOUEVIG EKOTPATEING
TOV, NTOV YEVIKA arrodektd 0Tt pio vikn Tov Trump, Bo 0dnyovce og poallkéc pEVGTOTOGELS EVEPYNTIKAOV DYNAOD KIVOLVOL Kot
UETAGTPOPT| TPOG 0OPOAELS Kartyopies, mOdVTOG TIG 0m0d0GELS TV OUOAGY®V GE YOUNAOTEPQ EMITEDD. TNV TPOYUATIKOTNTO,
aVTEG Ol KIVAGELG OVI®MG GuvEPNoay, aAAG amd T otiypn mov avoige M oyopd towv HIIA, giyav 1on avtiotpoesi. Mol 1
afefotdTTo GYETIKA LE TO OMOTEAEGUO TV EKAOYDOV eE0pavioTnKe Kot Tapd o yeyovog 0Tt glye avtikataotadel amd GAla
€101 ofePartdtnTag, ot EneVOVTEG APYLOOY VO EMKEVIPOVOVTUL OTIG BETIKEC TPOOTTIKEG TV AALAY®DV VIO TNV Tpoedpia Trump.
H i tov metperaiov ftav opketd eupetdPAntn KoTd T S1dpKELR TOL £TOVG, KIVOOUEVT] LETAED TOV YOUNAOTEPOL EMTESOV
v 28 dolhapiov HITA tov Iavovdplo kat Tov vynidtepov emumédov Tmv 56 doAlapiov HITA to Asképfpio.

Ot cuvoAAaypaTiKEG 100TIieg NTaV eniong apketd evpetdPintes. Metd v petatdémion g Fed mpog pia mo emextotikn amod
TO OVOLEVOLEVO VOUISUATIKY TOAMTIKY TO d0AAdplo twv HITA amodvvapmbnke awcbntd amnd tov Pefpovdpio péypt tov
Ampilio, épvovtag avakoDELon Gg VopiouaTto ToV Avadvopévav Xwopmv Tov giyov voTinel ToAd ta tedevtaio ypovia.

Metoyikoi Asikteg

Dow Jones 30 18.29%
S&P 500 15%

Nasdaq comp. 16.24%
Xetra dax 9.78%
FTSE-100 16.98%
Cac-40 6.21%
Nikkei-225 2.76%
Hang Seng 9.49%
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Epmopevpata
Ietpérato- Apyd 46.78%
Xpvodg 8.11%

Emtomo tpoyddnv katéypaye to EAANVIKO Xpnpotiotiplo ) QeTvi Xpovid pe oplokd Lovo képdn katd 1,95% Adyw kupiomg
g avodng Kivnong katd v televtaio cvvedpiaon tov €tovg, kabmg ot eminedo LA, kivibnke ota ido emineda pe o
avtioToyo Tov TEPSIVOL £ToVg, TNV Teployn TV 630-640 povadwv dmAadY, SOKOTTOVTAS TNV TOAVETH] VIOXMPNOT TOV (-
87,6% o€ oyéon pe to 1€hog Tov 2007). AvTd MGTOGO MTUV TO OMOTEAEGHO TNG OvTIBETNG Kivnomg avapesa otov Tpomeliko
SelTN TOL CLVEYLIGE VO KOTOYPAPEL VYNAT DTOXDPNOT Kol TOV AOAV deIKTORapdV HETOYDV TG VYNANG KEPOANOTOINGNG,
7OV LE TNV avodikn Kivion tovg avtiotdducoy ti¢ tpomelikég andiegies. [lapdAinia, 61060, apvNTIKOS NTOV O ATOAOYIGHOG
og eninedo kePpaAatomoinong g mpog 10 AEIT mov kotéypaye mepartépo vroydpnon (24,8% évavtt 26,5% oto téhog Tov
2015 kot 79,8% oto t€hog oL 2007), o eminedo mepuITEP® VITOYMPNONG TG Nuepnoag atiag tov cuvorldaydv (-30% ot
oyéon pe to 2015, -87,5% o€ oyéon pe 10 2007), o eninedo aplBpod evepydv pepidmv (LOALG 15,6 yid. to NoéupPpio, -85% oe
oyxéon pe to 2007) Adym g omevepyomoinong Tovg kot o€ eninedo apBpod Stumpaypoatevopévev tithov Kabmng to delisting
LETOYMV CUVEXIOTNKE.

H ypovid mov éinée, umopei va yopiotel o T€60EpPIG TEPLOGOVS TOV EYOV CAPDG SLOKPLTA XOPAKTNPLOTIKA peta&y tovg: H
TpmTn TePiodog mepthapPdvel To Eekivinpa Tov £Tovg Kot oAokAnpodvetat v 111 defpovapiov, omdte o I.A. KoTaypdest TV
eldyot amddoom £Toue, Vyous 440 povadwv (YapunAdtepn enidoon and tov Zemtépfpn 1989!).

H debtepn mepiodog Eekvaet amd ta péoa OePpovapiov Kot OAOKANPOVETAL Le TO BPeTavikd SNUOYNPIOL, YVOOTO G Brexit.
Tnv mepiodo avt cvvteAdeiton HETATOEN TOL EAANVIKOD YPNUOTIOTNPIOV OTIG OVOOVOWEVEG OYOPEG UE TNV OAOKANP®GN TNG
Sdwdkaciag Tov petoyikov rebalancing amd tov oiko FTSE Tnv mepiodo ovty kotoypdeetol 1 péylot enidoon £tovg Dyovg
660 povadwv otig 8 Iovviov, KaBhg extpéPovtal as1600Eeg TPoadokieg T0G0 Yo v ékPacn tov Eurogroup, 660 kot yio to
AOTEAEG L0, TOV PPETOVIKOD dNUOYNPIGLOTOG.

H tpitn mepiodog Eexvd pe ™ dpootikny vroydpnon tov [A., apéowg petd to Brexit, oe avtifeon pe tig dAleg d1ebveig
ayopéG. XTn GLVEKELN, TO EAANVIKO XPMUOTIGTAPLO GNUEIDVEL CLCCOPELOT SIPKELNG 4 TEPIMOV PNVAV, KIVOOUEVO LE
KOUNAOVG OYKOLG Kot ekdnAdvovtag YoaunAn petafintotnta av kot tov [ovio ekdnidvetar cofapd TPOROKPATIKO XTOMTN LA
ot FoAiia kot to amotuynpévo mpa&ikdmnuae oty Tovpkia. H vrotovikotnta avt) ohokAnpovetar otig apyés Noeuppiov,
omote kot ekAéyetar o Trump, g véog [1podedpoc tov HITA. Tote Eexvder 1 tétaptn mepiodoc, Katd TV omoia T0 EAANVIKO
APNLLOTIGTNPLO GLVTOVILETAL LLE TNV AVOJIKT| Kiviom TV SeBvdv ayopdv.

E&ehiterg otnv ETanpeia
Ot dpaotnprotnteg g Etarpeiog enmnpedotnray omd ) cofopn kpion g eAANviKng owovopiog, Kabmg dpactnplonomdnke ¢’
éva meppdilov aotdbelog kot emPBpadHveemg TG avorTTOEE®C.

MLaiclo KETAPTIONG OIKOVOUIKMOV KOTUCTAGE®V

Ol GUVNMUUEVEG ETOUPIKEG OIKOVOUIKEG KATAGTAGELS (EPEENG Ol «OIKOVOLUKEG KOTOOTACELSY), £X0VV cuvtaybel amd tn Aloiknon
pe Paon v apyn TOL GTOPIKOL KOGTOLS, OMMOG GLTH TPOTOMOLEITAL LE TNV OVOTPOGUPLOYT CLYKEKPEVOV GTOLKEI®MV
EVEPYNTIKOD Kol TAONTIKOD 0€ gDA0YES 0ieg LECH TV OMOTELEGULATMV KoL TNV Opyn TG CLVEYLIONG TNG dpactnplotntas (going
concern) kot givar ooppwveg pe ta Aebvny Ilpdétoma Xpnpoatoowovopkng Avagopds (epegng «AIIXA») kot to Aebv
Aoywotikd [potona (epebng «AAIL»), 6mmg avtd £xovv vioBetnBel and v Evponaikn ‘Eveoon (cbuewva pe tov Kavoviopd
(EK) ap18. 1606/ 2002 tov Evponaikov Kowofoviiov kat Tov Zvppoviiov g Evponraikhg Evoong g 19ng loviiov 2002)
kot &govv ekdobel amd v Emurponn Aebvav Aoywotikodv [potomwv (IASB), kabdg Kot Tov epunveldv ToVg, OTOS VTG
&yovv ekdobei and v Emitporn Epunveiog Ipotonmv (IFRIC) g IASB. H mepiodog epappoyng kabe AAIT/AITXA opiletan
Ao TOVG GYETIKOVE KAVOVIGLOVG TOV €KO1dEL 1 appddia emttpont| ™ Evponaikig Evoong.

O1 okovopIKEG KaTaoTAoELS Exovv cuvtaybel o Evpd, To 0moio glval To VOGO TOPOLGINcT|G KOl AEITOVPYiog TG ETAPEinG.
O\a ta tood epgavilovtat og Evpd, eKTOC av ovapépetal S1opopeTIKA.

Toyov Odpopég o€ TOGH TMV OIKOVOUIK®Y KOTOOTAGE®V Kol OVTIOTO(0 TOOG OTIS ONUEIDOES OQeilovial Gg
GTPOYYLAOTIOGELG.

H «xatéption tov owovopikdv katactdoswv Pdost AIIXA amattel v viobénorn ekTunce®v, opydv Kol  mapadoydv
ol omoieg emmpedfovy TNV  OMOTIUNOT TGOV OTOLEI®V €vEPYNTIKOV, TOONTIKOV, TNV OVOyVAOPLON  EVOEYOUEVMV
VIOYPEDCEMV, KAODG KOl TNV KOTUXDPION TOV €600MV Kol €£03MV OTIG OUKOVOUIKEG KOTAGTACELS.

Emiong, anattel v doknomn kpiong amd tn Atoiknon Kotd ) Sadikacio epaproyng Tov AoyIoTIKOV apy®v ¢ Etapeiac.

H etapeio oty khewdpevn ypnion epdppooce v Amdéeacn 12/2016-12.07.2016 g EATE pe ™ odpewvn yvoun g
Kepararayopdg (ap. mpwt. 3127/9-08-2016), 1 onoia opilet 6tL ta ypnpatikd dwbéoipo mov KoTotifeviol amd tovg meAdTeg
g etopeiag o€ Tpomelkong AOYaPLaGLODS TG TPOG SIEVEPYELX EMEVOVCEMY Y10, AOYAPLOGHO TOVG KoL KOTOTV EVTOANG TOVG,
dovatar va gpeovifovral oe Aoyoploopovg ta&eme avti yia Aoyoplocpovg ovoiag. o vor givar opogdn Kot cuykpiciua to
KOVOVALDL E VTG TNG TPONYOVLEVNG XPNONG, EYIVE aVAUOPP®SN T@V €&NG KOVOLAM®Y TG cuykpioung meptddov 31.12.2015:
«Tapeloxkd dwdéca kar wwodvvopo» tov Evepyntikov, «Mn ekkobopiopévo vrorowmo melotdvy kot «Exkabapiopéva
vroloua TEANTOVY Tov [TabnTikov.
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Téhog, emeldn t0 cHVOAO TV WiV Kepolainv g etotpeiog katd v 31.12.2016 £xel kataotel pKpOTEPO OTO TO NUICL TOV
petoykod keporaiov Bacet Tov apbpov 47 tov 2190/1920 mpotBéneda va otnpifovpe v Aettovpyia e Etapeiog pe pétpa
7ov Ba avakowwBodv oty taktikn [evikn Zovérevon.

Baowkég hoyrotikés apyés
Ot KupldTEPEG AOYIOTIKES apyéG mov V0BeTHONKAY Kot akoAovBodvTal, OvVAPEPOVTOL OVOAVTIKA OTIG GUVNUUEVEG ETNOLES
OLKOVOLKEG KOTUGTACELC.

Néa mpoTUTO KoL drepunveieg

H etaipeia epdppooe Kotd v mepiodo avagopds véa 1 TPOTOTOMUEVA TPOTLTA. 1] SLEPUNVEIEG OTWS AVTA/EC £xovV VIoBeTn el
a6 v Evponaikn Evoon kot éxovv ekdobei amd v IASB. H napdBeon 6Tig cuVNUUEVEG ETNGIEG OIKOVOUIKES KOTUOTUGELS
TOV &V AMOY® VEOV 1| TPOTOMOMIEVOV TPOTOTI®V 1| dlepunveldy yivetar Bacel tov ekdobéviav and v Evponaikn Evoon
GYETIKAOV KOVOVIGUDV.

Awygipion Kivovvev

To Aoikntikd Zvpfoviio (A.X.) éyel v TelK] gvBOvn Yo Ty avainym amd v Etapio mavtdg gidovg kivddvev kabdg Kot
Yo TV TapakoAovdnon Tovg oe Taktikn Pdorn. EmmAéov to Aloumtikd Zvpfodio €xel nv gubdvn yuo v mapakoAiovdnon
g KePaAaKNG endpkelas s Etopeiag.

H Eraipeia éyet opioet Emrponn) Awyeipiong Kivdvvev pe tig e€ng appodiotnreg :

A. O¢omion Kol EQAPUOYH TOMTIKAV, S100IKAGIOV KOl PLOUIGEDV TOV EMTPETOVY TOV EVIOTIGHO TOV KIvOOV@V, Ol 0Toiol
GLVOLOVTAL LE TIG OPACTNPIOTNTES, TIG OLUSIKAGIEG KO TO GLGTHLOTO Agttovpyiag thg Etarpeiog.

B. ITopakorovBnon g KATaAANAGTNTOGS KOl ATOTEAECUATIKOTITOG TOV TOATIKAOV, dladikaci®v kol puiuicemv mov epapprolet
1 Etapeio oyxeticd pe m Awyeipion tov Kivdodvav.

. Mépywva dote 1 Etapeio va SioBétel v omoapaitntn teyvikn Kol unyavoypoeikn vrootipién yio tnv mapakoiovdnon,
EMOTTEIO, KOL TNV TNPNOT EQAPLOYNG TOV SLOSIKAGIDV Y10 TOV DTOAOYICUO TNG KEPUANLOKNG EMAPKELNG TNG KAL TNV &V YEVEL
Suyeipion TV KvdHVOV oV GUVIEOVTOL LLE TI AELTOLPYIN TNG.

A. Thpnon mg Awdikaciog A&ordynong g Endpreloc Ecotepikod Kepaiaiov (A.A.E.E.K) g Etarpeioc.

Kvpior Métoyot ot mpoontikég yuo tnv owkovopio to 2017 gppavifovtor katapynyv Betucodtepeg kabmg avapévetat n 50606 g
OLKOVOLLIOG TNG XMPUG HAG Ao TV VPEST KATA TO TpEYoV £10G. Amapaitntn Opwg mpobndbeon vy va cupPel avtd eivor M
oloxAnpwon g B a&loldynong tov mpoypdppotog amd toug Beopong eVog ToL TPMOTOL TPIUHVOL TOL £TOVE oV O LTopovoe
va 00N yNoeL oty £viodn TV EAAVIKOV OpOAOY®V 6T TPdYpappe TocoTikNng yordpmong g EKT kabmg kot og avafaduion
TG TGTOANTTIKNG KAVOTNTOAG TNG YDPS Hag amd tovg oikovg a&loldynong. H e&éMEn avtr| Ba anotedéost onpeio kapmng Kot
YO TIC EYXDOPLEG YpnpaTioTnplakég eEeAiEels. Znuavtikd mapdyovio avnovyiog oroTeAovV ol KaBuoTeEPGEIS 6TV OAOKANp®OT
mg 0&0AdYNoNG, TPOPANLOTA 6TOV KABOPIoUd HEGOTPODEGU®MY PETPOV Y10 EAGAPPVVGT] TOV YPEOVGS, TUYOV CNUASLO EYXDPLOG
TOMTIKNG aotdfetog, apvnrikég e&elielg otic diebvelg ayopés, kot TOAVEG YEOTOMTIKEG EVTIAGELS.

H Etoeio pog ovveyilelt vo ovamtdcoel TOVG TOUEIG LANPESIDV TOV TOPEXEL TPOCPEPOVTAS OAOKANPOUEVEG VINPECIES
KOADTTOVTOG OAO TO PACLA TMV €V SVVAEL TEAATOV.

H Etopeio ex10g omd to kevipkd ypageio oty AbBnva €xet tpio vmokatactipata: oty @eocaiovikn, 1o Apyog Kot TV
érpa.

Yo oaPefardvovpe 6Tt PEYPL onpepa dev £xovv eTEADEL YeEYOVATO TOL VO OALOIDOVOVY TNV OtKovopkn 0éom g Etarpeiog tng
31/12/2016, to. omoia. dgv cuumepAouBavovTal oto TaPATIOEUEVE, OIKOVOUIKE GTotYE O,

Téhog, a&dtyol Koprot Métoyot, oag KOAOOUE VO EYKPIVETE TIC GUVNUUEVES OIKOVOLIKES KOTUGTAGELS LE TIG OVOPEPOIEVEG
AVOAVTIKEG ONUEIDGELS Kot Vo AdPete Bomn ent tov Ogpdrtov g emkeipevng Taktikng [evikng Zvvékevong tov Metdywv.

Abnva, 21 ®efpovapiov 2017

O ITPOEAPOZ & AIEYOYNQN XYMBOYAOX

ANAZXZTAZIOX XTAMATOIIOYAOZ
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EINIEEHTHMATIKEY >HMEIQYXELY EITI TON OIKONOMIKQN KATAXTAYEQN

1. TAHPO®OPIEX I'TA THN ETAIPEIA

H Eroupeio Exer ovotalbel vouuo, edpevel otnv ABnva, Hovemotnuiov 39, T.K. 105 64 ko dpootnpronoisitar atnv EAAGdo kot oe
XPNUOTIOTHPIO. TOV EEMTEPIKOD.

H Eroupeia, dpaotnpiomoisitor otovg ToUEls O1eéoywyng ypuaTioTHpIioK@V GOVOIAaY®Y KGBe EI00VG, 0€ ypHuatioTpio. aliv Kol
Topayoymy, kobws Kail oty Tepoyy OAWV TV KOPIWV KOl TOPETOUEVOV ELEVOVTIKMOV VINPECLOV TOL TPOPAETOVIOL OTO THY
aoeio tg. To diktvo s Etoupeiog amotelodv 10 kevipiko kardothuo. kol to. vmokataotiuo Ocooalovikng, Iatpog, kor Apyoug .

2. HAAIXIO KATAPTIXHX TQN OIKONOMIKQN KATAXTAXEQN

Ol CUVHUUEVES ETAIPIKES OIKOVOUIKES KATOOTAOELS (EQeCG 01 «OLKOVOUIKES KATOOTATEISH), Exovy ovvioybsi omd tn Atoiknon ue
paon v apyn v 10TOPIKOD KOOTOVS, OTWS VTH TPOTOTOIEITOL UE TV OVATPOGOPUOYY CUYKEKPLUEVOV GTOLYEIWV EVEPYNTIKOD
Kol moOnTiKod oe e0)0yeg 0iEs HETW TWV OTOTEAEOUATWY KoL TNV 0Pyl THG OVVEYIONS THG OPACTHPIOTHTOS (Zoing concern) Kal
eivar obupwves ue ta Aiebvy Iporomoa Xpnparooikovouixns Avapopas (epelng «AIIXA») kou ta Aiebvy Aoyionika Iporoma
(epelnc «AAIly), omwes avtd Eyovv viobetnbei ano v Evpwnoaiky Evwon (cbupwva ue tov Kavoviouoé (EK) api6. 1606/ 2002
1oV Evpwraixod Korvofoviiov kar tov ZvuPoviiov the Evpownairns Evewong e 19n¢ lovdiov 2002) kai Epovv exdobei omo thv
Emitponny AieBvarv Aoyiotikav [potdrwv (IASB), kabwg kor twv epunveldv tovg, Onms avtés Eyovy ekdolel aro v Emtponn
Epunveiog Ipotomwv (IFRIC) g IASB. H mepiodog epopuoyns kabe AAL/AIIXA opiletar amo 1008 OyeTikodg KOVOVIGUODS TOD
ekoioel n opuodio emtponyy s Evpowmaixng Evwong.

O1 okovouikes karootaoels Eyovv avviaylel oe Evpw, to omoio eivar 1o vouiouo mopovoiog koi lgrtovpyiog e etaupeiog. Ola
0. mooa gppavifoviol oe Evpad, EKTOS av avapépetal S10popETIKG.

Toyov S10popég o€ TOTE. TWV OIKOVOUIK®DYV KOTAOTATEMV KOl AVIIOTOLYO. TOGC, 0TI OHUELDTELS OPEIAOVTAL OE TTPOYYVAOTOINTEIG.

H kotaption twv owovouikwv kotootacewv Pooet AIIXA oamoutei v 01008tnon ekTipuoemy, opymv Kol TopadoYdV ol
omoieg emNpPedlovy TNV OTOTIUNCGY TV OTOLYEIWY EVEPYNTIKOD, TAONTIKOD, THV OVOyVWOPIOoH EVOEYOUEVOV DIOYPEDCEDY,
K0BWmG KoL TNV KOTOYWOPIoN TWV E000WV KOl €£00WV OTIC OIKOVOUIKES KATOOTOOELS.

Eriong, amoutei tqv doxnon kpiong omo ) A1oiknon katd ) o1adkaoio. epapuoyns twv AoyLotikay apyav e Etaipeiog.

H Eraupeio tpel o Pfifrio tg kot mpoetoyud el 0IKOVOUIKES KOTOOTAOEIS VIO, POPOAOYIKODS OKOTOVS ue Pdon tov EAAnviko
Eumopiké Nopo 2190/1920 xar v gopoioyiknp vouoBeoia. O oOVHUUEVES OIKOVOUIKES KOTOOTOOELS EXOVV Paolotel oTIG
O1KOVOUIKES KOTOoTAoEIS e Paon to EAAnvika Aoyiotika [lpotoma («EAIL») kotallnlo TpocopuocuEves e OPLOUEVES EYYPOPES
eKTOG Pifricov yio v oopudppwon e o ATIXA.

Emiong, n etaipeia otnv KAewdpevn ypnon epdppooce v Amdeaon 12/2016-12.07.2016 g EATE pe ™ copeovn yvoun g
Keparatayopdg (ap. mpot. 3127/9-08-2016), 1| onoia opilet 6tL ta ypnpatikd dwwbéoipo mov KoTotifevior amd tovg mTeAdTeg
g etopeiag o€ Tpomelkong AOYaPLaGHODS TG TTPOG SIEVEPYELN EMEVOVCEMY Y10, AOYUPLOGHO TOVG KoL KOTOTY EVTOANG TOVG,
dvvatar va gpeoviCovral oe Aoyoploopovg ta&eme avti yio Aoyoplocpovg ovoiag. o vor givar opogdn Kot cuykpiciua to
KOVOVALDL E OVTA TNG TPOTNYOVUEVNG XPNONG, EYIVE avaUOPP®SN TeV e&NG KOVOLAM®Y TG cuykpioung meptddov 31.12.2015:
«Tapelaxkd dwbéca kar wwodvvopo» tov Evepyntikov, «Mn ekkobopiopévo vrorowmo melotdvy kot «Exkabapiopéva
vrorouta teAaTdv» tov [Tabntikod. AvticToyo £yvov avapopE®OGELS TV KOVOLAM®Y TG cuykpioung xpnong 31.12.2015 y
TIG TOUELOKES POEC.

Téhog, emeldn to cHVOAO TV WiV Kepoiainv g etotpeiog katd v 31.12.2016 £xel kataotel pKpOTEPO IO TO NUICL TOV
petoykod keporaiov facet Tov dpbpov 47 tov 2190/1920 n Awoiknon mpotifetar va otnpi&el v Aettovpyia g Etaipeiog pe
pétpa wov Ba avakowmBovy otnv taxtikn ['evikn Zuvédevon.
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KYKAOXY XPHMATIXTHPIAKH AEIIEY
3. BAXIKEX AOT'IXTIKEX APXEX

O1 kvpLotepes Aoyiotikég apyés mov viobetnBnray kar axolovBodvial kKoTd ™ GOVIOLN TWV COVIUUEVOV ATOUIKDY OLKOVOUIKDY
Kozootacemv ooupwva ue o AIIXA ovapépovior otis mapaypapovg oo axoiovBody ko Eyovv epapuooTel ue oOVEREIQ € OAO.
0. £TH VIO OVAPOPE, EKTOS AV AVOPEPETAL OL0POPETIKO..

3.1 Zvvaiiayuotikés ueTaTpomés

(a) Ag1Tovpyikd vouicua Kai vouicua. mopovciocns

To. ororyeio TV OLKOVOUIKOV KOTOGTACEWY THS ETOIPEIOS ETYUETPOVIOL PATEL TOV VOUIOUOTOS TOD OIKOVOUIKOD TEPIPAliovTog,
oto omoio 1 eroupeio Aertovpyel (Aertovpyixo vouiouo). To vouioua mopoveioons Twv OIKOVOUIKOV KOTAoTAoEWY givol 0 Evpo,
70 OTOL0 EIVOL KL TO VOULOILO AEITOVPYIAS THS ETOLPELOG.

PB) lapovciocn covallaymv 6g CEvo VOUIGUA GTO VOUIGUA AEITOVPYIOS
H apyixn avayvapion oto vopiouo. Aeitovpyiog, piag ovvolioyns o EEvo VouLoua, yivetar ue Ty EOpuoyl, oto mooo Tov CEVo
VOUIGUATOS, THG TPEYOVOAS OUVOAAAYUATIKNG 10OTYIOG UETALD TOV VOUIoUATOS AiTovpyiag Kol Tov EEVOD VOUIoUATOS KOTH THV
nuepounvia e oovallayng. H nuepounvio. tng ovvoldayns eivar 1 quepounvia mov n ovvaliayn wAnpoi yio mpaty popd. Tig
rpovmobéaels avayvapions ooupwva ue o AIIXA.
Kara ) Anén e mepidodov avapopas oty Kotaotaon Okovouikng Oéong:
- 10 o€ CEVO VOWIGUQ, YPHUOTIKG OTOLYELQ, LUETATPETOVIOL UE TNV I0OTIUIO. KAEITIUATOG
- TO UN XPIUOTIKG OTOLYELR, TOD GLOTIUMVTIOL PACEL TOD LOTOPIKOD KOOTOVG 08 CEVO VOUIOUQ, UETOTPETOVIOL UE TN
OVVOLAGYUOTIKY 160TIIO. TS NUEPOUNVIOS THG TOVAALAYNS Kai
- TO W] XPHUOTIKG OTOLYELD, TOV ATOTIUMVTIAL 0 eDA0YeS alieg oe EEvo VOUIOoUO, UETOTPETOVTOL e TIS TUVAALOYUATIKES
100TIUIEG TTOV DTEHPYOY, OTAY TPOTOIOPIOTHKAY 01 EDA0YES OLIES.

O1 ovvallayuotikeés O10Qopes, mOv TPOKVTTOVY KOTC THY EPOPLUOYH TV AVOTEP® aVOYVOPILovial OTe. OTOTEAECUATO. THG
TEPIOOOD GTNV OTOI0. TPOKDTTOVV.

3.2 Eveouates axivTomonjcels

O1  eVOOUOTES OKIVITOTOWOELS aVOyVWPILoVTal 010 KOOTOG TOUG, UEIWUEVES UE TIC GWPEVUEVES OMOOPETEIS KAl TIG TUYOV
OmoUELOELS TOVG. TO KOOTOG KTHOEWS TWV EVOMUATOV AKIVITOTOINOEWDY TEPIAOUPAVEL OAES TIC GUETO. ETIPPITTEES OOTAVES VIO,
THV QTOKTHGN TOVG.

Metayevéotepeg damdves Katoywpodvtal o€ exovinon e AOYIoTiKNG allag TV EVOMUATOV TayimV 1 ¢ CEYWPLOTO TAYI0 HOVOV
KOTO. TV EKTO.0N TOV 01 OOTAVES QUTEG AVDEAVODY TO. UEALOVTIKG, OIKOVOLIKG OPELN TTOV OVOUEVETAL VO, EIGPEDGOVY OTTO TV YPHON
TOV TAYI00 OTOLYEIOD KOL TO KOOTOS TOVG umopel va. emuetpnBel aliomora. To KOOTOG EXIOKEDOV KOI COVTHPHOEMY KOTOXWPEITOL
OT0. ATOTEAETLLOTO. OTAY TPAYUOTOTOIODVTIOL.

O1 amooféoeic Loyilovial ue oKOTO T UELWOT TOV KOOTOUGS UELOV TV DIOASUUOTIKY OLI0 TV EVODUATWY GKIVITOTOCEDY,
OOUPVO, LE TV EXTILOVUEVY W@ELLUT (1] TOVS, YpNoyorolmvTag v evbsio, 1Ebodo.
H extiucouevn diapreio {wng twv evomuUaTwy aKIVITOTOIROEDY EVOL 01 ECHG:

Merogpopixa uéoa 6,25 étn
Emimlo, oKedn, uyoveg ypopeiov 10 émy
Hlextpovikoi vmoloyiorég 5ém
Eéomhiouog miemrovamviav 10 émy
Aoiza [ayia 10 éty

O1 vrodeypotixés oliec kot o1 weeliues (WES TWV EVOMUOTOV TOYiWV DIOKEIVIOL O EMOVECETOON 0E KOOe Nuepounvio
Owovopukne Osong. Orov o1 loyiotikés alies TV eVomUaTOV OKIVITOTOW WY VIEPPaivovy v avoktiown olio. Tovg, N
0100pa. (amouEiWaTn) KaTaYWPETTOL GuUEcT WG €000 oTa. OmOTEAETUATO.

Koza v walnon evoouatwy axivntonoinoemwv, ol O1apopés HeToc TOD TIUHUOTOS TOV JouflEveTol Kol TG LoYIoTIKNG Tovg aliog
KOOy wpovvtal wg kEPON 1 {nuieg ota amoteAéouara.

3.3 Avia meprovorard crotyesia

To avia mepiovaiokd aroryeia apopody oto GOVOAO Tovg adeles Loyloukod (software). Ot adeieg Loyiouikod avayvawpilovial ato
KOOTOG KTHoews uelov tig amoofécels. O1 amooféoeis dievepyodvrar pe ) orabepn uébodo kota ) diepkeio e wpéliuns {wng
TV OTOLYEIWY VTV N omola vTOAOYILETaL £S5 Ypovia.

ETHXIEY OIKONOMIKEY KATAXTAXEIY 1/1-31/12/2016 o¢ € 13



KYKAOXY XPHMATIXTHPIAKH AEIIEY

3.4 Amouciwon alios meproveraxdy erotyeiowv

Ta oroyeio T0v evepynTIKOD TOV EYOVY OTPOGOIOPIoTy WPEA N (wh OV OmOTHEVOVTaL Kol DTOKEIVIOL 08 EAEYY0 OTOUELWONG
ETNOLWG KL OTAV KOTOLO. YEYOVOTA KATOOEKVOOVY 0T 1] Aoyiotiky alio umopel va uny eivai avoxthiown. To mepiovoioxd. otoysio
OV OTOTHEVOVTaL DVIOKEIVTIOL 08 EAEYXO ATOUEIWONS THS OLIAS TOVG OTAV DILAPYoVY EVOEIlels 0Tl 1 Aoyiotiky alio Ttovg dev Oo.
ovaxtnbei. H ovaxtioun olio eivor to ueyalitepo mood uetald g kobopns tung mwlnong (evloyn olio tov oroiyeiov
EVEPYNTIKOD UEIOV TO KOOTOG TWANGNS) Kot TS allag Loyw xprong. H drapopa. petald e avamoofeatns aliog tov meprovotaxod
OTOLYEIOV KOI THG GUEGO. QVOKTHUEVNS aLlag TOD DIOKEIUEVOD TTayiov cvviatd. {uid omoueiwons. 1o oromods vmoioyiouod e
OTOUEIWONG, TO TAYI0. KOTHYOPIOTOLODVIOL OTO YOUNAOTEPO ODVATO EMITEOD DOTE VO GVLVOEBOVV e Ceywplotés avayvwpioyes
TOUELOKES POES (LOVAOES ONUIOVPYIOS TOLUIOKDY PODV).

3.5 Xpnuarooixovouirkad uéca
Xpnuazooikovouuro uéco givar kabe abufoon mov ONUIOVPYEL EVo. YPHUATOOIKOVOUIKO OTOLYELO EVEPYNTIKOD O IO, ETLYELPNON KA
L0 YPHUOTOOIKOVOULKY DIOYPEWTN 1} EVO, COUUETOYIKO TITAO O€ 110, GAN ETLyElpNON.

To ypniaTooIKOVOUIKG UETA THG ETOAIPELOS TALIVOUODVTOL OTIS TOPOKATW KOTHYOPIES UE fAon Tqv ovoio TS oOUfacns Kol 1o
okomo yio. tov omoio amoxtiOnxav. H OJioiknon opiler v kotnyopio otnv omoio Bo evioyBodv Tt ovYKEKPLUEVOL
XPHUOTOOIKOVOUIKG, OTOLYEIO. TOV EVEPYNTIKOD KOTCG THV OPYIKN NUEPOUNVIO, OVOYVOPIoNS Kol Emavallodoyel ovth Thv
Koznyopiomoinon o€ kabe nuepounvia s Owovouikng Ocong.

Xpnuatootkovouixd weplovcloKd GTOLYEIN ATOTIUOUEVA GTHY E0A0YN alia ué6® TV amoTELECUATOV
Tpoxertai yio. ypHuaTooiKovopuKa TEPIOVTIOKA OTOLYEIR, TOD IKOVOTOIODV OTOI0ONTOTE OO TIG TOPOKATW TPOVTOGETEIS:
= Xpnuatootkovouike. oToiyElo. EVEPYNTIKOD TOL ATOKTWVIAL e OKOTO VO, TOVANBODV 08 GOVIOUO YPOVIKO O1GOTHUG 1} O
EYOVY YOPOKTNPIOTEL ETOL OTO TNV O10IKNON (COUTEPIAGUPAVOVTOL TO. TOPAYWYa, EKTOC OT0 EKEVO, TOV Eival Kabopiousvo,
KOl OTOTEAETUATIKG, HETO. AVTIOTAOULONG, GDTC TTOV OTOKTOVIOL 1] ONUIOVPYOVVTIAL UE GKOTO TV TGN 1§ TRV EXAVAYOPG.
KOl TEAOG QTG TTOV ATOTEAODY UEPOG EVOS YOPTOPVAOKION OO AVOYVWPIGUEVA. XPTUOTOOLKOVOUIKG, (LECT,).
= Kotd v apyixn avoyvaopion opiletol amo v EXLYEIPNON WG OTOLYELO TOV OTOTYUATAL 0TV VA0V alla, UE avayvapion
TV UETOPOADY oTOL OTOTEAEGUATO.

Ieprovoiaxa ororyeio o€ avtiy v KoTnyopio. EPIAaUPAavovTal 6T0 KOKAOPOPODY EVEPYNTIKO gite eCoutiag Tov 0Tl TPoopilovial
PO mANon gite mpoopilovrar va pevatomoinBody eViog dMOEKa UNVMY a0 T0 TEAOS THG TEPIOIOD AVOPOPUS.

To. Xpnuotooikovouika mEPLOVGIOKC. OTOLYEIO. OTOTIUMUEVO. TNV €0Aoyn allo péEow TWV OmOTEAETUATWV THG ETOIPEIOG
wepilaufiavovior  ota  KvkAo@opilokd,  meplovolaxd  otowyeio. s Koatdotaong Owovouikng Odong  ota kovodlio
«Xpnuarooikovouikd croiyeia 6 £0l0yn adia uéocw amotreleocudtovy, «Touctakxd orabéotua kat 16o0dvvaua» koi «Aoimés
EMEVOVOEIGH.

Ta tous1oKd 16000VoUa, 0popovy PPayvxpOVIES, VYNANG EVKOAIOG PEVOTOTOINONG ELEVODOELS, TOD EIVAL EDKOAN UETOTPEYIUES OE
HETPNTO. KAl EIVAL TOGO KOVTIG 0TH AHEN TOVG TOD EUPAVICODY GUEANTEO KIVODVO VIO, OALOYES THYV ATOTIUNGY] TOVG KOTA TO XPOVO THG
PEVOTOTOINONG TOVS Kol kaTabéoels mpobeouiog.

To. ypnuarooikovouika oroiyeio. otyy €0 0N alio HECW OTOTEAECUATOV QPOPC TO EUTOPIKO XOPTOPVAIGKIO THG ETOIPELOS KOl
wepilaufaver petoyes eionyuéves ato XAA, ot omoieg amoktiOnray pe 6KOTo TV PELGTOTOINGN TOVS 0TO duEedo uélrov. H ebloyn
ollo TV ypHUATOOIKOVOUIKMV GTOLYEIWY TOV JLOTPAYUOTEDOVIOL O EVEPYODS XPHUOTOYOPES (TT.X. TOPAYWYA, LETOXES, OUOLOYa,
oporfoio kepaloia), TPocdlopileTal amo TIG ONUOTIEVOUEVES TILLES TTOV LoyDOVY Kot TV juepounvia s Oovouikns Ocong. H
evloyn alio TV YPHUOTOOIKOVOUIK®Y OTOLYEIWY TOD OEV OIOTPOYUOTEDOVIOL OE EVEPYES YPHLULOTOYOPES TPOGOIOPILETAL e THV
XPNON TEYVIKDV AmOTIUNGNS KO TOPadoYOV Tov oTHpilovial oe Oe00UEVA THS ayopas Katd THv nuepounvia e Otkovouikng
Oéong.

O1 Jo1még emevOoDOEIS apopody Kupimg eYyORoEIS TOv Eyovy yopnynbsi oto Zvveyyontiko ko Emikovpixo Kepdlaio, oro mhaioia
Ae1TOVPYIAS NG ETAIPEIAS KOL 1 TPOCOOOS OO TIG TOPOTAVE® TOTOBETHOEIS avayvwpIleTal otV KOTAOTACH OROTEAECUATWV THG

xphos.

Aavelo Kal anouToEls
THepiloyfavooy un mopaywyo. ypHiaTooIKoVOUIKG TEPLIOVGLOKC, OTOLYELO [UE OTOOEPES ) TTPOTOIOPLOUEVES TANPWUES, TO. OTOIO. OEV
O10TPAYUOTEDOVTIOL TE EVEPYES OyOpES. XNy Konyopio avtl (Aaveio kot Awoutioeig) dev mepiioufavovrai:
" AmoutHoEIs Tov OV COVETAYOVTaL T UETOPILOCH UETPNTOV 1§ GALDV XPHUATOOIKOVOUIKWY OTOLYEIWV.
= Jlpokataflolés yio ayopés ayalmv, evemuoTmY Kol QDAY OKIVHTOTOWGEMY 1] VINPETIOV, ERXEION OEV TPoPlémoviol
OUTEG VO KOADPOODY pe HETPNTE 1) GAAG. YPHLULOTOOIKOVOUIKG, OTOLYEIO. TOV EVEPYNTIKOD, OALG ue otoiyeio omofsuatwy,
EVODUOTOV 1 GUAWDY GKIVIITOTOIOEWV 1] TOPOYN DTHPECLDV.
= Jlpomdnpwbévia  éEoda mov dev oLVIGTOOV GUUPATIKES VIOYPEDOEIS VIO, ANwn 1 TOPCO0CH UETPHTOV 1] GAAwWY
XPNUOTOOLKOVOUIKWDV OTOLYELWY TOV EVEPYNTIKOD.
= Armoutioeig oo Oev ivar ovufotikes, alAd exiParloviar amd kpatikés poOuicels.
" ATOITHOEIS TOD EYOVY VA KAVOLY e 00GOANWIES POPWY, 01 OT0IES Exovy emifiinbei vouobetika omo to kpdTog,
= Quonmote 0ev KOADTTIETOL OO TOUPAcH ©OTeE VO 0ivel OIKOIWUG OTHYV ETLYEIPNON VIO AN UETPHTOV 1] GAAWY
XPHUOTOOLKOVOUIKOV TOYIWV OTOLYEIWV.
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Ta Aaveira kar o1 Amoutioeis pe taxty ANén omoTyaVvIor 0To avaroofeoto kOoTog Paoel TG HeBOIOD TOV TPOYUATIKOD ETITOKIOD,
eva 1o Aavela koi AToutnoels ywpic toxth ANén amotiumvial oto k0otog. Ta TPOKVTTOVIO, KOTA THY amoTiunon éooda i éEoda
ovayvapilovial oto. OTOTEAEGUATO.

Ta Aaveio kair o1 Amouthoeis ¢ etaipelog mepiloyfavovior ota kKvkiopopovvia mepiovotaka aroryeio g Oikovouikng Ocong,
010 kovovd «lleddteg Kat LOImES eumopIKéS amaItioelsy Kol «AOImES AmAITHGEISY.

AwaQéoua Tpog TWANon YPHUATOOIKOVOUIKD, TEPLOVCLAKAI CTOLYELD,
Tepiloufaver un mopaywya yprHuoToolKOVOUIKG TEPIOVOLOKE GTOLYELR. TO. OTOLA EITE TPOTAIOPILOVIOL TE OVTHY THV KATYOpia, EITe
eV uropovy va eviayBody oe KGTo10. Ao TIG AVOTEP®.

Erevovoels kateyoueves wg Ty Ajén
Tepiloufiaver un mopaywyo ypnuoTo0IKOVOUIKG TEPLOVOLOKG, OTOLYELO UE TAYIES 1] TPOTOLOPIOUEVES TANPWIUES KOL COYKEKPIUEVY
ANén kai o omoia i1 etaupeio Exel v Tpolean Kar Ty SLVATOTHTO. VO. T, OIOKPOTHOEL WG TH AHNEN TOVG.

H eroupeio dev katéyel kai dev meprlopfiavoviar oTic OIKOVOUIKES KOTAOTAOELS THS ETOUPEIOG YPHILATOOIKOVOUIKA UECO. AVTHG THG
KoTnyopiog.

XpHuoTootkovouiKés vroypecels
Hepiloufaver tic ovuPfartikég vroypewoels Tov avoioupfavoviar yio:
= Jlopdooon uetpntdv i GALOD YpHUOTOOIKOVOUIKOD GTOLYEIOD TOV EVEPYNTIKOD 08 GAAN emiyeipnon
= AVIalAayn YpHUaTOOIKOVOULK®DY HEGWY UE QAN ETLYEIPNON, UE OPOvS TLOAVE JVOUEVELS.
= Mo ooufaon n oroia Ba diaxavoviorel 1j eVOEYETOL VO, OLOKAVOVIOTEL [ie CUUUETOYIKO TITAO THG ERIYEIPNONG KOl ival: (o)
Eva un Topaymyo Yio. To OTOoI0 1] EMLYEIPNON EIVOL DTOYPEDUEV] 1] EVOEYETAL Va. VIOYPEWOET Vo Tapadmoel HETaPANTO
op1Buo 10imwv oouueToIK®OY TITAWV NS emiyeipnons i (B) éva mapdywyo to omoio Bo diaxoavoviorel pe kb dlro Tpomo
EKTOG amo TV OvTodAayn evog KaBoplouévov ypnuatikod mTooov 1 GAING YPHUOTOOIKOVOMIKNG OTOITHONG UE Vol
KoBopiopgvo opi1Ouo oopIETO KMV TITAWY THG ETIYEIPHONG.

Kaza v apyikn avayvapion, ol ypHiotooikoVoUIKES DTOYPENDTEIS ATOTILOVTaL otV E0A0YN alia Tovg AoV (ueiov) ta éCoda
OV EIVOL GUECO, OTOOOTEN OTI] OLEVEPYELQ THG GUYKEKPILEVNS ovvallayng. Q¢ edloyn alia, kard kavove, OGewpeitar n kabopn
TOUELAKT] EIGPON OO TNV EKOOOCH TOD UEGOD 1 i €00y ALl TOV GTOLYEIOD TOV ATOKTATAL KOTG. T ONUIOVPYIO. THS DITOYPEWTTG.

Exto¢ omo kamoieg eCoupéoeic (Omwe g mePImTWOonS TV YPHUATOOIKOVOUIKWDY DTOYPEDCEWDY UECW OTOTEAECUATMOV), OTIG OTOLIES
eV EUTITTOVY 01 YPHUOTOOIKOVOUIKES VTOYPEDCEIS THG ETOIPELOS, OI YPHUOTOOIKOVOUIKES VTOYPEWDTEIS OTOTHLDOVIOL OTO
ovamooPEeoTo KOOTOG UE TH YPNOUOTOINON THG UEBOIOV TOV TPAYUATIKOD ERITOKIOD.

O ypHUOTOOIKOVOUIKES VTOYPEMTEIS THG EToupeiag mepilaufiavovior otig Ppoyvrpobeoues vmoypemoels ota KovodAla
«IlpounOsvtécn xair «Aoimés Ppoyvmpolsouscs vmoypPeDdoEIS).

3.6 Metoyiko kepdlaio

O1 kowvég uetoyés koatoywpovvrar wg ot kepdlaia. To. é€odo avénoews kepaloiov mapovaialovial, kabopd amo popovg,
OPAIPETIKG, 010 1010 KEPOAQLD, (¢ HEIWaN TOv TPoioviog ékdoong. H diavoun uepioudrwv koivav uetoxdv avayvwpiletol
OPAIPETIKG, oTa. 1010, kepddaia The Etaipeiog, otov eyrpifei amod tovg uetdyovs e Etaipeiag.

3.7 Dopoloyia 16001 uaTOS — avafallouevyy popoioyia

O pOpog €1600NUOTOS TOV EUPAVILETOL OTNV KOTAOTOON TV OTOTEAECUATOV, €IVOL TO GHPOICUA TOD TPEYOVTOS KOI TOD
ovafollouevov EOpov ELGOONUOTOS TOD OGUVOEETOL UE OUVOAAQYEC KOL YEYOVOTA WOV OVOYVWPIOTHKAY OTHV KOATAOTOON
OTOTEAEOUATV.

O éyav (TAnpwtéog) popog eloodnuotos Paciletar oro popoioyntéa amoteréouaro e ypHons. Ta popoloyntéo képon opwme
LTOPEL VoL O109EPOVY ATO TO. ATOTEAETUOTO. TOV EUPAVICOVTAL TTHY KATAOTOON OTOTEAEGUATWV 1 OTHYV KOTAGTOOH TWV GUVOALIKOY
£000wV, Kabwmg dev mepilauflavovy apopoloynto. E6000 1 U EKTITTOUEVO. POPOLOYIKG éE0da, eva emions Jev meEpiloufavovy
gooda i éCoda oL €IVaL POPOLOYNTED 1 EKTIITTOUEVO. OE ETOUEVES YPHOEIGS.

O tpéyawv popog sroodfuaros s Etaipeiag, vmoloyiletor pe Pdon tov 16)00VIa POPOAOYIKO GUVIEAEGTH KOTG TO TEAOS THG
TEPIOOOD AVOPOPAS, EXL TWV POPOLOYNTEWDY KEPIDV.

H avoforiouevny popoloyio loyiletor eite oav pio amaitnon (yio. popovg mov avouévetor vo. ElompoyBodv i vo, couyneiotody
HEALOVTIKG, e POPOLOYIKES VIOYPEDOELS), 1] GOV DIOYPEWTN (Y10, POPOVS TTOV AVOUEVETAL VO, TANPwOoDV ueAloviika), yio. 0Aeg Tig
TPOCWPLVES (OO POPOLOYIKY GTOWN) OLAPOPES OVOUETT. OTO. AOYLOTIKG, DITOLOITO. KOL OTH (QOPOLOYIKY PO TWV EVEPYNTIKDV
OTOLYELWY KAL TV DIOYPEDTEMY, UE T YPHON THS UEBOIOD THS DITOYPEWOTG.
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Avoafalopeves popoloyikés vroypemoels Aoyilovial yio, OAES TIG POPOLOYNTEES TPOTWPIVES (OTO POPOLOYIKT GTOWN) OLAPOPES,
VO avofarloueves oporoyIKES omauTHoEls AoYI{ovTal Yia OAES TG EKTETTEES POPOLOYIKG. OLAPOPES, aTo Pabud mov avousvovial
POPOLOYNTED KEPON ATO TO. OTOLO OVTES 01 O10POPES Bo UTOPODTAY VO, EKTEGOVV.

H avafoilouevn popoloyio vroloyiletar pe Pon Tovg GOVIEAEOTES POPOV ELGOOHUATOS TOD AVOUEVETAL OTI Bo. VTLAPYOVY KOTA TO
XpOvo mov o1 avafalloueves popoloyikés vmoypewoels Bo. taxtomoinBodv 1 o1 avofalioueves popoloyikés amautioeis Go
pevaToToIBodV 1 COLUYNPICTODV.

H eroupeio loyiotikomoiel ti¢ poporoyIKES GVVETEIES TV OVVOAAOYDV KOl GAAWY YEYOVOTWV KOl KOTO. ETEKTACH TO TOOO THG
ovafallouevns popoloyiag (e Tov 1010 TPOTO TOV AOYIGTIKOTOIEL TIG I01EG TI OVVOLAAYES Kou dlAa yeyovorta. Etol, yio ovovalloyés
Kol GAAa yeyovoTo oo avayvawpilovior oto KEPOog 1 oty (Huid, OTOIEGONTOTE CYETIKES POPOAOYIKES ENITTWOELS AVAYVWPILovToL
emiong oto kepoog 1 oty {nuia. o ovvorAayes Ko aAla yeyovota mov avayvwpiloviol EKTOS TV ATOTEAEOUGTOY (E1T€ 0TO, AOITTG
ovvolika écoda. gite amevBeiag ota. (010, KePALOL), OTOIETONTOTE CYETIKES POPOLOYIKES ETUMTMOEIS AVOYVWPILOVTIaL ENIONG EKTOG
TV OTOTEAECUATYV (€1TE 0TA. LOITG. GVVOAIKG £0000, Elte amevleiog ato. [010. Kepalaia, avTioTOLYa,).

Ol POPOAOYIKES OTOITHOELS KO DTOYPEDTELS GOUWNPILOVTOL OTAV 0pOpPODY Uio TPOTWPIVE (00 POPOLOYIKT GTTOWH) JLaPOPa. OV
TPOKVTTEL OO OTOUTHOEIS KO DIOYPEDTEILS THS LO10S POOHG.

3.8 Hapoyés oto mpocwmiko
Bpayvrpolsoucg n'apoxég
Or ﬂpa)(v)(powsg Tapoyés otovg epyalopévong wepilaufiavovy:
Huepouiobia, 110000¢, elopopés korvovikav oacpalicewy
= Bpoyvypoves amolfuimwuéves amovaics, Omws ETNOIO. GOEIO UE ATOO0XES KOl GoEl0. aoleveias ue amodoyés, otav oi
OTOVOIES AVOUEVETOL VO TPAYUOTOTOINOOOY uéco, oe 12 unves, HETA T0 TEAOS TG YXPHOEWS OTHY OToi0. 01 EPYOLouUEVoL
TOPEYOVY TH GYETIKI VINPECLO.

O1 fpoyvmpobeopies mapoyés mpog Tovg EPYaLouEVovs (EKTOS amd Topoyes AENG TS epYOTIOKNG TYETNS) OE YPHUO KoL OE 100G
avayvapiloviar wg é€odo otov kobiotavior dedovievuéves. Toyov avelopAnto mooo Katoywpeitor WS VIOYPEWTY, VA O
TEPITTON OV TO TOGO TOV NON KOTOPANONKE vVIEPPaivel TO TOTO TV TaPOYDV, N ETLYEIPHON ovayvwpilel To vrEPPatiov ToGO
w¢ otoiyeio Tov evepynTiKoD TS (mpomAnpwlév éfodo) uovo kota v Extacn mov n mpominpwun Bo odnynoer oe ucgiwon
HEALOVTIK@V TANPOUDY 1 O€ ETTTPOP].

Am000)ES AEEWMS EPYACIAKIGS OYECEWS:
O1 TopoyEs avTeg ONULODPYODVTAL, OTOV 1] ERLYEIPNON OECUEDETOL OTOOEOELYUEVOL:
= No tepuatioct v amooyoinon epyalopevon 1 EpyalopéEvmy, PV THY KAVOVIKE HUEPOUNVIC, ATOYWDPHOHG.

O1 TOPOoYéS QVTES KATAYWPOVVIOL WG UIO. VIOYPEWCH KOl Ui OOTAVH OTOV KOI [UOVO OTAV 1] ETLYEIPNOYN OECUEVETOL VO TIG
xopnynoet. Otav o1 moapoyss avtég Ayovy TéEpay Twv 12 unvadv amo 1o 160G THE TEPLOOOV AVAPOPIS TPETEL VO, TPOEEOPAODVTAL.
2TV TEPITTWON UIOS TPOCPOPGS TOL YIVETOL YLa Vo EVOappPOVEL THY EKOVOIO ATOOVPTH, 1 OTOTIUNGH TWV TOPOYDOV ANCEWS THS
EPYOCLOKIG OYECEWS TPEMEL Va. faciletar atov opiBuo v epyalouévmv mov avouévetar vo. 0exBobyv v mpocpopa.

Orav o1 mopoyés avtég kobiotaviar TANPWTEES o€ TEPIOIOVS TEPO TV JWOEKA UNVOY omo v nuepounvio. s OKovouikng
Oéang, 101e avtég mpoeCoplobdvtal ue faon TIG amodOTEIS TWV VYNANS TOLOTNTOS ETOIPIKWDYV OUOAOYDV 1 TWV KPOTIKWOV OUOAOYWV.

2NV TEPITTWON TEPUATIOUOD OTOATYOINOHG TOV DICAPYEL OODVOUIO. TPOTOIOPIGUOD TWV EPYOLOUEVOV TOD Bo. KAVOLY XpHon avTdv
TV TOPOYDV, OV PIVETOL LOYICTIKOTOINGN OLAG YVWOTOTOION ODTMV WG EVOEYOUEVH DILOYPEWTT.

Amrolnuiwon mpocwmikot Loyw e£600v amé Ty vanpesia
O1 TOPOYES QVTES APOPODY  OTH VOUIKI DROYPEMAN VIO, KOTOPOAN OTO TPOCWTIKO EPOTOL amolNiiwons KaTe TNV NUepOUNVIa
eCooov kabe epyolouevov amo v vanpesio. A0yw ovvraliodotnong.

H vmoypéwon mov kotoywpeitor orov 160l0y1010 yio TO TPOYPOLIE. OVTO E€vol 1 ToPodoo. olio TS OECUELONS IO TNV
kobopiouévn mopoyn avaioya pe 0 OE0VAELUEVO OIKaIWUO TV EPYOLOUEVV KOI O GYEGN IE TO YPOVO TOD OVOUEVETOL VO,
xozofinbel.

O1 kpatika KaBopiouEves DITOYPEDOTEIS VIO TOPOYES GTO TPOTWTIKO, A0OYIOVIOL GOV DTOYPEWDTELS, OTWS KOI QVTES TOV GPOPODY T
TPOTOLOPIoUEVE, TPOYpauoTa mopoywv. H etaupeia  loyiler oav vmoypéwon v mopodoo olio twv peAloviikdyv powv yio.
vouikeg 1 nOiéc vmoypeoels TPog Tovg EPYaloUEVOvS 0e aUTOV  yia. ovVIalod0THoN, amdlvon 1 eBslovaia éEodo. H mapovoo.
olia ¢ KaOe oYETIKNG VIOYPEWONG, VTOAOYILETAL Ao avaAoyiaty yio. tyv nuepounvio g kabs Owovouikns Osong. Avénoeis i
UELDOEIS T8 AVTES TIG KPATIKG KAOOPLOUEVES DTOYPEDTEIS VIO, TAPOYES OTO TPOCWTIKO, A0YILoVTIal KaTEVOEIOY OTO ATOTEAETLUOTA
Kabe yprong.
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O1 VIOYPEDTEIS THNS ETAIPEIOS TOD TPOKVTTOVY Gmd TH Vouobeoio mwepi oamoluicdoemy 100 TPOCWTIKOD, TPOTOIOPILETOL a0
OValoYIoTH KOl AOYIOTIKOTIOIEITOL (e TILOTWON OYETIKOD A0YOpPIOcUOD TPoSlewng.

3.9 Kpartikés emyopnynoeis

Eryopnynon eivar n evieyvon mov mopéyeror and to Kpdrog e v popen uetofifacns mopwyv oe uio exiyeipno, o€ oviamoooon
70V OTL OVTH EYEl THPNOEL | TPOKELTAL VO, THPHOEL OPIGUEVODS OPOVS IOV oyeTI(ovTol e ™) Agrtovpyia tg. Aev mepiloufavovion
otV EVVOI0. 0UTH Ol KPOTIKES EVICYDOEIS TOV AOYW THG LOPPHS TOVS, OEV EIVaL ETLOEKTIKES OTOTIUNONG, KO.OMS Kol 01 GOVAALOYES
e T0 Auooto yia Tig 0moleg 0ev €ivol SVVATOS 0 O WPIoUOS Ao TIG CVVHOEIS GOVALAAYES THG ERIYEIPNONG.

Eryopnynoeic mov apopodv meprovolaxd otoiyeio. €Ival KPOTIKES ETLYOPNYHOELS TOV EYOVY S POCIKO Opo, OTI 1] EXLYEIPNON TOV
TG J1KALODTOL TPETEL VO, AYOPAOEL, KOTOOKEVAOEL 1] L€ OTOIOONTOTE GALO TPOTO VO. OTOKTHOEL UOKPOS OLGPKEIOS TEPLOVTIOKA.
otoryeia. Eivar dvvarov emiong va opiloviar kar mpooBetor 0por  ovapopikd (e 10 €100¢ 1 THY T0T0BE0IO TWV TEPLOVOLAKDV
OTOLYELWV 1] UE TNV YPOVIKT TEPIOJO GTNV OTOL0, QVTE TPETEL VO, ATOKTHOODY 1} VO. TOPOUEIVODY TNV KOTOXT THGS ERXLYEIPNONG.

Emyopnynoeis mov apopodv to. amoteléouoto eivar kKpoTIkKEG EXLYOPNYNOEIS TOD O& GYETILOVIOL UE TNV GTOKTHOY TEPIOVOLAKDV
oToLYElV.

H etaupeio avoyvapilel TI¢ KpOTIKES ETLYOPNYHOELS Ol OTOIES LKAVOTOI00V aBpOoLoTiKd, Ta. €CNG KpLThpio. &) YTOpyel Tekuopousvn
pefarotnro ot n emyeipnon Exel oopuuopPwOel 1§ TPokeLTal Vo COUUOPPMYEL e TODS OPOVS THS ETLYOPHYNONS KoL ) TO TOGO THG
emyopnynong éxel erompoyBei n mbavoloyeitar ot Qo erompoybei. Karaywpodvror oty edloyn alia kar ovayvwpilovial ue tpomo
OVOTHLOTIKO 0TOL 0000, UE SACH TV OpYN TOV CUCYETIGUOD TV ETLYOPNYNOEMY UE TO AVTIOTOLYO. KOOTH TO. OTOI0. KO ETLYOPHYODV.

O1 emy0pNYNOEIS TOV OPOPODY TTOLYELR TOV EVEPYNTIKOD TEPIAOUPAVOVTAL OTIS HOKPOTPOYETUES VTOYPEDTEIS (WG EGOO0 ETOUEVWIV
xproewy Kol avayvopiloviar cvotquotike kol opBoloyika oro. £0000. KOTG TH OIOpPKELQ. THG WQELUNG (NS TOL TAYI0D
TEPIOVTIOKOD GTOLYEIOD.

3.10 Ipopiéyers

O1 mpofréyeig avayvawpilovior otav:
= OEAPYEL HIO TOPODOC VOULKY 1] TEKUALPOUEVH OECLUEVTH G OTOTEAETILO. TOPEABOVTY YeYOVOTWY
= eivou mBavov ot Ba amouthBel pia ekpor) TOPwY yio ToV SLaKaVOVIoUO THS OECUEVONS
" 70 amauToVUEVO TOOO uropel va ektiunbei ollomiota

Onov vrdpyovy S16Popes TOPOUOLES DEOXPEWDOELS, N ThovoTnTe, 6Tt Bo. amortnBel sxpon katd v exkobdpion Tpoodiopiletal e
mv eCétaon e KoTnyopias vroypemoewv ovvolikd. Ilpofleyn avoyvwpiletor axouo ki ov 1 mOOVOTHTO. EKPONG TYETIKG UE
OTOLOONTOTE OTOLYEIO TOV TEPIAGUPAVETAL 0TV IOL0. KOTHYOPIO. VIOYPEDTEWY UTOPEL VO, EIVOL UIKPT].

O1 mpofiewers vmoloyiloviou otyv moapovoo olia twv e0dwv ta omoia, Poon TS KOADTEPHS EKTIUNONG THS OLOIKNOYG,
OTOITOVVTIOL VO KOADWOLY THY TOPODOO. DIOYPEWTH KOTO. TO TEAOS THG TEPIOdov ovapopds. To mpoelopintikd emitokio mov
XPHOLOTOIEITAL Y10, TOV TPOTOIOPLOUO THS TOPOLEOS OCIOS AVTIKATOTTPILEL TIC TPEYOVOES AYOPOIES EKTIUNOEIS VIO THV YPOVIKH
alia oV ypRuaTog Koi avnoels Tov aPopovY T COYKEKPIUEVI] DIOYPEWTH.

3.11 MicOawacerg

Miobwaoels 6mov 0vo1WADS 01 KIvOvVOL Kol aviauolBes TS 1010KTHOIAS O10THPOOVTOL 00 TOV eKuiofmTh TalIvopovviar wg
Aertovpyiés pobaaoels (kobopég amo toyov KivTpo mov TpoopipBnkay amo tov ekuiobwti)) avayvwpiloviol oto aroTeléouato.
™me xpHong e ) otalepi uéBodo kota ) O10pKeLa THS TEPLOOOD THG HIGOWOHG.

3.12 Avayvapion 660wy Kat €60V

O1 mpounbBeies ko1 ta ovvoapn éoodo avayvwpilovial o€ O0gdovAevuévy faon Kotd T OIGPKELD. THG TEPLOOOD OTHV OTOIA
wapacyédnrav ot oyetikés pe ovta vnpeoics. Ilpounbeies kar ovvopn 6000 TOL TPOEPYOVTAL OO CVVOLAGYES Yia. JOYapLaouo
ITWY avoyvwpilovial oTo OTOTEAECUATO KOTA TO Ypovo TEPaiwons e ovvarloyng. Auoiféc yia vmnpeoics Olayeipiong
XOPTOPVIOKIOD Kol GOUPOVAEVTIKES DINPECIES KATOXWPOVVIOL OTO. OTOTEAETUATO. TOUPDVO. UE TOUPOOH TOPOYNS VTHPECLDV,
ovviiBwg oe avaloyikn faon.

Mepiouora: To uepiouora, Loyilovior wg é60da, KOTG THY NUEPOUNVIQ EYKPLONG TOVG OO TA OPUOOLO. OPYOVO. TV ETAIPELDV TOV
ovviBwg eivar 1 I'evikn Zvvélevon twv uetoywv.

Ta é€oda kot o1 TOKOI avoyvawpilovTal aTo. ATOTEAETUOTO 08 JEOOVIEVUEVY fdoT].
3.13 Xvvaliayés pue aovoedeuéva uépn

Q¢ ovvoedeusvo, uépn voobdviol o1 emLyelpRoels otic omoles 1 Etaipeio aoxel ovoimdn emipporn oty O10y€ipion Kol OlKOVOUIKT
mwolitiky) Tovg. Emions wg ovvoedeuéva uépn Bempovviar to uéln g O10IkNoNG THG ETAIPELAS , GUYYEVIKG. UE OUTA TPOoTa 100
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Pabuod, kabmg kor eTOIPEie WOV KATEYOVIOL OO OUTG 1] ETOIPEIES OTIC OTOIEC AOKODV 0VOIWDON EMIPPON OTH ARWn
ETLYEIPNUOTIKOV OTOPATEDV.

Okeg o1 ovvallayés petalv g Etaupeioc kot twv o0VOEOeUEVWV LUE ODTHY UEPWDY OIEVEPYODVIOL UE TOVS LOLODG OIKOVOULKODG
Opovg, TOL JIEVEPYODVTAL TOPOUOIES COVALLOYES UE [N COVOEOEUEVQ LUEPN KOTA TNV 1010 YPOVIKT OTIYUI].

3.14 Awavoun pepioudrwy
H diavoun pepiopdrwy otovg HETOXOVS avayvwpileTol g DTOYPEWTN OTIG OIKOVOUIKES KOTOOTOOELS TNV NUEPOUNVIQ KOTC TV
omoia n orovoun eykpivetar omo v I eviky Zovélevon Ttwv UETOYWV.

3.15 Képon ava ueroyn

Ta foocika képon ava petoyn vwoloyiloviar dioupmdviog ta kabopd. KEpon ue To uéoo otabuiousvo opibud KoMy UETOY®Y IO
elval o€ KvKAo@opia Katd T 010pKeEla KGbBe ETovg, E0IPMVTOS TOV UEGO OPO TWV KOIVOV UETOXMDV TOV ATOKTHONKAY WG 101G
UETOYES.

3.16 Znuovtikég A0YIOTIKES EKTIUNOEIS KAl TOPAOOYES

H zmpoetoocio twv otkovouikwy KoTaota.oewy amoitel oo ] O10IKNON TO CYNUOTIONO KPLOEWY, EKTIUNOEMV Kol DTOBEGEWY 01
omoieg emnpealovy 10 ONUOGIEVUEVO. TEPLOVOIOKC OTOLYELO. KOl TIS VIOYPEWOCEIS TNV NUEPOUNVIO. COVIOCHS OIKOVOUIK®DV
Kotootacemy. Exnpedlovy emions ti¢ yvwoTOmOmeELS TV EVOEYOUEVMOV OTOITHOEDV KO DTOYPEDTEWY THV HUEPOUNVIO. GOVTOLHS
OIKOVOUIKOV KATOOTATEWY KO.OMS KAl T0. ONULOTIEDUEVO. TOGE. EGOOMY KAl EEO0MV.

O1 extiunoeis kai o1 kpioeig Pacilovial otny eumeipio, T0v TopelBoviog kar oe GAAOVS TaPAYOVTES, COUTEPIAOUBAVOUEV®Y KoL TWV
TPOGOOKLODOV 10, UEALOVTIKG, YEPOVOTA T0. OTEOL0. BePOVVTAL LOYIKG OTIG OVYKEKPLUEVES OVVONKES, eV emavacloloyolvial GVVEYDS
LE TV XPNOIUOTOINoH OV TV O10bETimY TANPOPOPLOV.

Ol EKTIUNOEIS KO TTOPAOOYES TTOV EVEXOVY GHUAVTIKO KIVODVO VO, TPOKOAEGODY OVOLMOELS TPOTOPUOYES OTIS AOVIOTIKES alleg TwV
TEPLOVOLAK DY TTOLYEIWV KOl TMV DTOYPEDTEDY GTOVS EXOUEVOVS 12 UIVES 0popovy.

= dopor eicoonquaTog
H etaupeia vrokeitor oe popoAdynon ko amoiteitolr Kpiol yio. Tov Tpooolopioud ¢ TPOPAEWNS YLa. POPO E1600HUATOS. YTAp)OvY
TOAAES ovvorlayés Kat vTOLoYLoOL Yia TODS OTOIOVS O TEAIKOS TPOTOLOPIoUOS TOD POpov givar aféfairog. H Etaipeio avoyvwpilel
VITOYPEDTELS ATO OVOUEVOUEVODS POPOLOYIKODS EAEYYOVGS, Pooel exTiunoewV yio To evogyouevo mov Bo ¢ emifinbody emimiéov
@opor. EGv 1o 1e)ikd amotédeouo, Tov EAEYYOV EIVAL OLOPOPETIKO OTO TO OPYIKOS avoyvwplaléy, n diopopd Bo. exnpedoel Tov
POPO ELGOONUOTOS KL THY TPOPAewn yio, avoflaliopevny popoloyio the TEPIOIOD.

H etaupeio extiud. emions v éxtaon mov ovouévetar ot Qo vaoplel uelloviikd @opoloynteéo kEPOOS EVOVTL TOL OTOLOD
OYPNOYLOTOINTES POPOLOYIKES (HILES UTTOPODY VO, YpHoIUOTOINBODY.

H emuétpnon twv avofoliopevav poporoyikwyv vmoypeoemv Kol avoforlioUeEvmYV PoOpOLOYIKOV TEPLOVGIOKDY OTOLYEIWV
OVTOVOKAG TIG EMOKOAOVOES POPOLOYIKES GVVETEIES TOV Bo TPOKDWODY OO TOV TPOTO UE TOV OTOIO 1] ETOIPELQ. AVOUEVEL, KOTA TO
TEAOG NG TEPIOJOD OVAPOPLS VO, OVAKTHOEL 1} VO, TOKTOTOIGEL TH AOYIGTIKH O.LI0 TV TEPIOVOIOKDV GTOIYEIWY KOl DITOYPEDTEDY
700.

= E&étacn yia Toyov amoucio o TEPlovclaKdy cTolyeimy
H etaupeio eCetaler to yeyovoto kou evoeilels mov KOTAIEIKVOOVY KOTG OG0 1 AOYIOTIKY OLi0 TWV AOOUATOV KoL EVOOUATMOV
TEPIOVOLOAKDV OTOLYEIV TOD UTOPEL Vo, unv €ivair avoxtioyl]. TNy TEPITTWon 0T PIVETOL OYETIKOS EAEYYOC GTMOUEIWONG
TPOKELUEVOD VO. TPOCOLOPIOTEL 1 OVAKTHOWUY OCI0 TOD TEPLOVOIOKOD GTOLYEIOV. Avarthon alio. eVOG TEPIOVTIAKOD TTOLYEIOD
Oewpeitar 10 ueyodvtepo mooo uetoltd e kaBopns TIUNG TWANGHS TOV (OV VIGPYEL EVEPYOS 0yopa) Kal THS allag L0y ypHong
T00.

= Qeélun o arocfécrumy erotyeivv
H craupeio eeraler tic wpélipes {wég twv amooféorumv mepiovalokv arotyeiwy oe kabe mepiodo avopopas. Kara to tédog e
TEPIOOOD OVOPOPAS TV GOVVHUEVV OLKOVOUIKOV KOTOOTAOEWY 1 O10IKNON THG ETOIPEIOS EKTIUG OTL Ol WQPEAUES (WES TV
OTOGPETIUMV TEPIOVOLOKDV TTOLYEIWYV AVTITPOTWTEDOVY TNV OVOUEVOUEVH YPHOYUOTITO TWV EV AOYW® GTOLYEIDV.

" AVAKTHOIUOTHTA TV ATAUITHCEDY
Orav 1 etoupeio Eyel OVTIKEIUEVIKES EVOEILEIS OTL Oev Ba s1ompdlel OAa To. 0pel)ouevo. o’ avTHY Tood, oynuoTilel Tpofieyn yia tnv
OTOUELWON TV EUTOPIKDY OmoITHoEWV. To DWog TG TPOPAEYNS O10HOPPMOVETAL OTO TH OLOPOPE. OV TPOKVTTEL UETOLD THG
Aoyiotikng oliag TV anauTioswy Kol THG Topovoas OCloS TV EKTIUMUEVDV UEALOVIIK®V TOUEIOK®DYV pPOM®YV, Ol OTOLEG
rpoeloplovvial (e 10 Tpoyuatiko emitokio. To Tooo TS TPOPLEWNS KOTOYWPEITOL OTO. OTOTEAEGUATA.
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4. NEA ITPOTYIIA KAI AIEPMHNEIEX

H Ertaupeio el viobetiiost 6la 1o véa mpoToma kot TIG OLEPUNVEIES, N EQOPUOYH TWV OTOIMWV EYIVE DVIOYPEWTIKI YIA TIG YPHOEIS
mov dpytooy v 1 lavovapiov 2016. Xtnv wapaypopo 4.1 mopovoialovior ta mpotvma to. omoia yovy viobetnbei arnd v In
Tovovapiov 2016. Ztnv mopdypoapo 4.2 mopovoialoviol To. TPOTOTO, TPOTOTOCELS KOl OLEPUNVEIES TO, OTOLO, EITE OEV EYOVY AKOUA
€8¢l o€ 10D eite oev Eyovv viobetnbel, omo v E.E.

4.1 Néa IIporoma, Aigpunveics, avabewproels kat Tpomomoroels vpiotausvoyv Ilpotomwy ta omoia Eyovy viobstnbsi amo
v Evponairy ‘Evoon

O1 axd6lovBeg tpomonoifocis twv AIIXA exdobnkov amd to Zvufoviio Aiebvarv Aoyiotikaov [potdmawv (IASB), Erovv viobetnbsi
omo v Evpwraixn Evoon kot n epapuoyn tovg eivar vroypewtikn omo v 01/01/2016 1 uetoyevéorepa.

o Tporormomoeig oto AAI 19: «llpoypopua Kobopiouévawv Iopoywv: Eiopopés epyoalouévavy (epopudletor yio ethoieg
TEPI0O0VE OO Lekvody Ty i uerd v 01/02/2015)

Tov Noéupfpio tov 2013, 1o IASB mpoéfin otnv éxdoon wpomomoioemv wepiopiouévov okomod oto AAI 19 ue titio «llpoypouua
kabopiouévawv mopoywv: Eiopopés Epyolousvwvy. Oi ev A0ym TpOTOTOMGELS EYOVV EPOPUOYY OF EIOPOPES EPYALOUEVV 1]
ITWV UEPDV AVAPOPIKG. e TPOYPouate. kaBopiouevav wopoymv. O KOTOS TV TPOTOTOINCEWDY EIVAL VO. ATAOTOIHGOVY THY
AOYIOTIKY] QVTIUETOTION Yla TIC ELOPOPES TOV EIVOL OVECOPTNTES GO TO. £TH VANPETIOS TV ePYOLOUEVWYV, OTWS EIval Lo
TOPAOELYUO, O EICPOPES OV LIOLOYILOVTOL WG 0Tabepd m0o00To emi TS piobodooiog. OL TPOTOTOMGELS OeV EYOVY EMIOPOON
etaupirés Omwcovopurés Karaordoeig.

o Emjoiegc Beluwoeig twv AIIXA — Koxlog 2010-2012 (epopuoletar yio etioieg mepiodovg mwov EeKIvody Ty 1 UETC THY
01/02/2015)

Tov Aexéufpro tov 2013, 1o IASB mpoéfn otnv éxdoon «Etnoies Beluwoeig twv AIIXA - Kdxlog 2010-2012», 5 omoia
OTOTEAEITAL OO Uio OEIPC TPOTOTOINCEWY OVAPOPIKG e EXTA BEuata Kol amoTelel LUEPOS TOD TPOYPOUUATOS VIO TIG ETHOIES
peluwaoeis ota AIIXA. Ot pomomonoels epapuoloviol yio TNoleg TEPIOSOVS TOV Cekivovy v 1 ueta v 1n loviiov 2014, av
KOl 01 OIKOVOUIKES OVIOTNTES EXITPETETAL VO. TIG EPOPUOTOVY vapitepa. To Béuata mov wepilouficvovior oe avtov T0v KOKAO glvoul
ot &g AIIXA 2: Opiouog twv mpoimobBéoewv kotoyopwons, AIIXA 3: Aoyiotikn aviiueTdTion VOGS EVOEYOUEVOD OVTAALAYUOTOS
o ovvevaoelg eniyeipioewv, AIIXA 8: Zvvabpoion Aertovpyiadv touéwv, AIIXA 8: Zvupwvia tov cvvoiov Twv ototyeiwy T0v
EVEPYNTIKOD TWYV TPOS TOPOVOIACY TOUEWY UE TO OTOLYELO. TOV evepynTikob e emiyeipnong, AIIXA 13: Bpoyvmpobsoues
omoutnoels kai vroypewoels, AAIl 16 /AAII 38: MéBodog avompocopuoyns — avaloyiky avaoloTdTmon TV GWPEDUEVDV
omooféoewv kor AAIl 24: Yrnpeoies Baowav AievBoviikwv Xteleycrv. OL Tpomomomoels 0ev EYovy eniopacy] OTIC ETOUPIKES
Owovouuxés Koraotaoeig.

o Tporormomoeig oto AIIXA 11: «Aoyiotikog yeipiouos twwv Amoxtioewv Zvuuetoyawv oe Amo Korwod Aegitovpyiecy
(epapuoletar yio etnoieg mePLodoVS OV Cekivody v 1 peta v 01/01/2016)
Tov Maio tov 2014, 1o IASB mpoéfn oy ékdoon tpomomonjoewv oto AIIXA 11. Or ev Adoyw tpomomonjoels npoobétovy véa
KaBodnynon oyetika pue T LOYIOTIKN QVTILETOTLION THS OTOKTHONG COUUETOXNS O Uio 00 Ko1voD Agitovpyia, § OmOLo. GOVIOTA i
emYElpnon Kai O1EVKPIVILOVY TOV KATAAANAO A0YIOTIKG YEIPIOUO Y0, TETOLES OMOKTHOELS. Ol TPOTOTOOELS OEV EYOVV ETIOPO.ON OTIG
etaupirés Omcovopurés Karaordoeig.

o Tpormormoijocic oto AAIl 16 ko oto AAIl 38: «Aievkpiviceic avapopikd pe Amodextés Mebodovs Amooféoewvy
(epapudletar yra etnoieg mepLodovg mwov Cexvovv v i ueta v 01/01/2016)

Tov Mdio tov 2014, 10 IASB mpoéfin otnv éxdoon tpomomoinoewv aro AAIl 16 kor oto AAI 38. To AAII 16 xkox o AAIT 38
KoB1EpdHVOOY TIG OpYES TPOKEUEVOD VO OIEVKPIVIOTEL O TPOTOG IE TOV OTOIOV OVTIUETWTILOVTAL 01 OmOTPEnels arov pohud e
OVOUEVOUEVS OVAAWOTNG TWV UEAAOVTIKDV OIKOVOUIK®DYV WPEAEIDY TOV EVOWUOATMOVOVTOL 0TO TEPIOVTLOKO otolyeio. To IASB éyel
orevkpivioel ot ) ypron v uefodwv mov Pacilovrar oro E60d0. Yo TOV DTOAOYIGUO THS OTOGPETHS EVOS TEPLOVGLOKOD TTOLYEIOD
oev gival KatdAANAY, O10TL T0. £0000. TOV ONUIOVPYODVTOL OO Uio OPOTTHPLOTHTO, TOV TEPIAGUPAVEL TH YPHON EVOS TEPLOVDGIOKOD
OTOLYEIOV YEVIKG OVIOVOKAODV TOPAYOVIES OLAPOPETIKODS OTO THYV OVOAMON TV UEALOVIIK®V OIKOVOUIK®OV WPEAEIDV TOD
EVOWUOTOVOVIOL 0T0 TEPIOVOIOKO 0ToLyEl0. Ol TPOTOTOTELS OEV Exovy emtiopaon atig etaiptrés Okovouixés Kotaotaoeig.

o Tpormormoioeig oto AAIl 16 xou oto AAIl 41: «swpyio: Kopropopes Duteiecy (epopudletar yio TROIES TEPLOOOVS OV
Eexvovv v i ueta v 01/01/2016)
Tov lovvio tov 2014, 10 IASB mpoéfin otnv K000 TPOTOTOINCEWY UECH TWV OTOIWY ALLGLEL N XPIUATOOLKOVOUIKT GVOPOPT. YL
TG KapToPopes Yuteles. Me tnv tpomomoinon avty, axopaciotnke 0Tl 0l KOPTOPOPES PUTEIES, Ba TPETEL VO, LOYIOTIKOTOLODVTAL UE
70V 1010 TPOTO OTICWS TO. EVawuoTa mayia (AAI 16). Zvverdg, pe Ti v A0Y®m TPOTOTOINOEIS 01 KOPTOPOPES PVTELEG EUTITTOVY GTO
wedio epopuoyns tov AAI 16, avl tov AAII 41. H mopoywyn wov avorxtdooetor ot KOPTOPOPES PUTELES TOPOLEVEL OTO TESLO
epapuoyns tov AAII 41. O tpomomorioeig dev Eyovv emidpoon otig etoupikes Owovouikes Karaordoerg.
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o Tpormormowjoecigc oto AAIl 27: «MéBodog tne Koaboprc Oéons oe Arouxéc Oixovopuxés Koraotdoeisy (epapuoletar yio.
etNoleg TEPLOO0VS Tov Eekrvovy Ty i ueta v 01/01/2016)

Tov Abyovero tov 2014, w0 IASB mposfn oty ékdoon tpomomomjoewy meplopiousvov okomod ato AAIl 27. Me g v Adyw

TPOTOTOUOELS, IO OIKOVOUIKY OVIOTHTO. EXEL TV ETMIAOYY VO AVOYVWPIOEL TIC EXEVOVOEIS THG 08 BUYOTPIKES, KOIVOTPOaLies Kol

ovyyeveig Pacer g uebooov g kabapng Oéons onig arouixés Owovouikes Kotaotaoeig g, emiloyn n omolio éwg Kai Ty Ekdoon

TV OOYKEKPILEVOV TPOTOTOINGEWY, €V Io)ve. O TPOTOTOTELS OV ExovV emtiopaon otig etaipikés Oikovouukés Kotaotaoeig.

o Emjoiegc Beluwoeig twv AIIXA — Koxlog 2012-2014 (epopuoletar yio etnoieg mepiodovg mwov EeKIvody TV 1 UETC THY
01/01/2016)

Tov XentéuPpro tov 2014, 1o IASB mpoéfn otnv éxdoon «Etnoies Beltiwoeic twv AIIXA - Koklog 2012-2014», n omoia
OTOTEAEITAL OTO IO OELPC. TPOTOTOMTEWY 0 TE0TEPQ. TIpOTUTO KOl OTOTEAET UEPOG TOV TPOYPGUIUOTOS VIO, TIS ETHOIES PelTIdTEIS
ota AIIXA. Or tporomonjoels epopuoloviar yio. ETHOLES TEPIOOOVS TTov Eektvovv v 1 ueta v In lavovapiov 2016, av kot o1
OLKOVOUIKES OVIOTHTES EMITPENETOL VO. TIS EPAPUOGOVY vopitepa. Ta Béuato mov mepiloaufavoviar o owtov 10V KOKAO €lvar To.
eénc: AIIXA 5: AlAayés onig uedodovg didbeong, AIIXA 7: Zoufaoeis Yanpeoiog kor Epopuoyn twv poromoroewy tov AIIXA 7
OTIC OUVOTTIKEG EVOIGUETES O1KOVOUIKES Kataotaoelg, AAIl 19: Emitokio mpoelopinong: Géuo tomixng oyopag, kou AAI 34:
I'vawortoromoeig whnpopopicdv oty evoidueon otkovouikn ovagopd. Ol TPOTOTOCEIS OEV EYOVV EMIOPOOH OTIS ETOIPIKES
Owovouuxés Koraotaoeig.

o Tpormoromoeig aro AAII 1: «Ilpwtofoviio ['vwotomoioewvy (epopuoletar yia eTHOLES TEPLOOOVS TOD CEKIVODY THV 1 UETC.
mv 01/01/2016)
Tov Aexéufipio tov 2014, to IASB mpoéfin otnv éxdoon tpomomomjoewy aro AAII 1. Ot ev 10y tpomomonjoels E(ovy ¢S aTo)o TNy
emilvoon Geudtwy mov apopovV OTIC VPIOTAUEVES OTOITHOELS TOPOVOLACHS KOl YVWGTOTOINONG, KoL TH OlO.CPAALGH THS IKAVOTHTOG
GOKNONG KPIOHS OO TIG OIKOVOUIKES OVIOTNTES KOTA TV Katdption twv Oixovourkdv Karaordoewv. O tpomomoifoeis dev Exovy
emiopaon otig etoipirés Owovouikes Karaoraoeig.

o Tpororomoeig ota AIIXA 10, AIIXA 12 xou AAII 28: «Erevovurés Oviotnteg: Epapuolovios v Elaipeon omo v
Evomoinon» (epapudleror yio etnoieg mepiodovg mov Eexrvodv v i ueta v 01/01/2016)
Tov Aekéufpio tov 2014, 1o IASB mpoéfin oy éxdoon pomomoinoewv mepropiouevov orxomod aro AIIXA 10, ATIXA 12 xoa AAIT
28. O1 ev A0y® tpomomoInoeis e166yovy eXECNYNOEIS OVOPOPIKA. UE TIG OTOITHOEIS AOYIOTIKOTOINGHG TWV EXEVOVTIKWDV OVIOTHTOV,
EVO TOPEYOVY ECOIPETEIS OE OVYKEKPIUEVES TEPITTWOEIS, 01 OTOIES Ba. LUEIDTOVY T, KOOTH TOV CYETILOVTOL UE TV EPOPUOYH TWV
Tpotdrwv. O1 pomomonjoeis dev Eyovy emidpaocn otig etoupixés Okovouixés Koraotaoeig.

4.2 Néa IIpotoma, Aicpunveies xar Tpomomojoeig vpiorauevoy Ilpotinwy ta omoio dev Eyovy arxdua telei o€ 16)0 1 dev
Exovv viobetnlsi ano tyv Evponainy Evwon

To oxoiovbo véa Ilpotvoma kou pomomoroels [lpotdmawv Eyovv exdolel amd to ZvuPfodlio Aicbvav Aoyiotikawv Ilpotdmwv
(IASB), alla. eite dev Eyovv axoun tebet oe 10yD eite dev Eyovy viobetnbet amd v Evpwmaikn Evwaon.

o AIIXA 14 «Metafatixoi Aoyapraouoi PoGuilouevav Apaotnprotitwvy (epopudletal yio. THoIes mEPLOOOVS TOV EeKIVODY
wmv i ueta v 01/01/2016)

Tov lavovdpio tov 2014, 1o IASB mpoéfn onv éxdoon evog véov Ipotdmov, tov AIIXA 14. Zkomos tov evoiduesov ovtod
Ilpotomov eivar n evioyvon s GOYKPICYUOTHTOS TWV XPHUOTOOIKOVOUIKDV OVAPOPDV TV OIKOVOUIKMDY OVIOTHTMV TOV EYODV
poOuiloueves opaotnpioTNTeS. Xe TOIAES YWPES, VIAPYOVY KAGIOL TOV VIOKEIVTIOL O EIOIKN pOOUICH, OOUPWVA [E THYV OTTOIO. O1
Kvfepvnuiés apyés pvBuilovy v mapoyn kai TV TIUOAOYNON GUYKEKPIUEVWY TOTWY OPOCTHPIOTHTWV I0IWTIKMOV OIKOVOUIK®Y
ovtottawv. H etoupeio Oa eletaoer v emimtwon olwv twv moporave otig Okovourkés tov Kotaotaoeig, av kol 0ev avausveTol
va Eyovv koyia. To avartépw dev Eyovv viobetnbBei omo v Evpwmaikn Evwon, ev ovauovi g tedikng ékdoons tov Ilpotdmov.

o AIIXA 15 «Ecoda aro Xoufaoceis ue [lelaresy (epopuolerar yio etnoieg mepiodovg wov Eekvody v i uera v 01/01/2018)
Tov Maio tov 2014, o IASB mpoéfn amnv éxdoan evog véov Ilpotdmov, tov AIIXA 15. To ev Aéyw Ilpotvmo eivor minpws
EVOPUOVIOUEVO UE TIG ATOITIOELS TTOV APOPOVDY OTHV AVOYVAPLON TWV ECOOMY COUPWVA UE TIG 0pxéS T000 Twv AIIXA o0 Kot twv
Auepicovikaov Fevikd Topadextarv Aoyiotikav Apyav (US GAAP). Or fooixéc apyés otic omoies faciletor 1o ev Adyw [Ipotvmo
£Vl OVVETEIS UE ONUAVTIKO UEPOS THS TpEyovaag mpokTikig. To véo Ilpdtomo avouéverar vo, feAticdcer ) ypHuatooikovouxn
TANpoYopnon, kabiepdvoviag éva. o 10yvPO TAAIOLO YLa THY ETIAVGY OEUATWY TOV TPOKDITOVY, EVICYDOVTAS TH GUYKPLOLUOTHTO.
HETalD KAGOwV Kol Kepodaiayopwv, ToapEYOVIOos TPOCHETES YVWOTOTOINOEIS Kol OIEDKPIVICOVTAS TOV AOYIOTIKO YEIPLOUO TOV
Koorovg twv ovufaoewy. To véo Ilpotomo épyetar va avtikataotioer 10 AAIl 18 «Eoodoy, 10 AAIl 11 «Karookevaotikég
2oufaoceicy, kabag kor opiouéves Aiepunveies mov ayetiCoviar e ta éooda. H eroupeio Oa eletdoer v emimtwon 0lwv twv
roparwave otig Owovouikés tov Karoordoels, av kair dev avouéverar va Eyovv kouio. Ta avatépw Epovv viobetnbei omo thv
Evpwraixn Evoon e nuepounvia évapéng woyvog v 01/01/2018.

ETHXIEY OIKONOMIKEY KATASXTASELY 1/1-31/12/2016 oc € 20



KYKAOXY XPHMATIXTHPIAKH AEIIEY

o AIIXA 9 «Xpruozoowkovouikd Méooy (epopuoletar yio ethoies mepiodovg wov Eexivooy v i uerd v 01/01/2018)

Tov Iodlio tov 2014, 10 IASB mpoéfiny oy tehikn éxdoon tov AIIXA 9. O Peludoeic mov emépepe 10 véo Ilpdtvmo
wepIlaufiavovy ) dnuiovpyio. evog Loyikod HovTeAov yio. Tny TalIVOUNGN KoL TRV EXUETPOY, VO, EVIGLO TPOVONTIKO UOVTELD VIO,
«Ovouevoueves (HULECY OTOUEIWONG, KAL ETIONG, UG OVOIAOTIKG. OVOUOPPOUEVY TPOGEYYION Yia. TNV Loyiotikl oviiotabuions. H
etaupeia Go elerdoer v enintwon oAwv twv mopomave ot Owovouikés tov Kotaotdoels, av kot 0ev avousverar va. Exovy
kopia. To avwtépw Eyovv viobetnbei ano v Evpwnaixn Evwaon ue nuepounvio évaplng ioybog v 01/01/2018.

o Tpororomoeig oto AIIXA 10 ka1 oto AAII 28: «llwinoeis 1§ Eropopés Ieprovoiaxmv Zroiyeiwv petald evog Emevovty kou
e 2oyyevoig i1 e Kowompaliag tovy (to IASB avéfale ex’ adpiarov v évapln 1600 TV €V L0Y® TPOTOTOUGEWDY)

Tov Xertéufpio tov 2014, 10 IASB mpoéfin otnv éxdoon tpomomoinoewv wepioplouévov okomod aro AIIXA 10 ko oto AAIT 28.
LKOTOG TV &V A0YW TPOTOTOMGEWMY EIVAL 1] OVIIUETOTILON UIOG AVOYVWPIOUEVHS AOVVETELOS UETOLD TV amaitoewy tov ATIXA
10 kot avtcdv 00 AAIT 28, oxetind ue Tov YEpLonod e TMANoHS 1§ EI0POPIS TEPLOVOLAKMDY OTOLYEIWY UETALD EVOS ETEVOVTH Kal
e ovyyevovg 1 g kovompoaliog tov. Tov Aekéufpio tov 2015, 1o IASB avéfale ex’” adpiorov v évopén 1oy00¢ twv ev Aoyw
TPOTOTOWTEDY, EV AVOUOVH TWV ATOTEAETUATOV TOD EPEVVITIKOD EPYOV GYETIKG. UE TOV AOYIOTIKO yeipioud Pdoel e uedodov tng
kabopnc Osong. H etaipeio Oo. eletdoet v enintwon oiwv twv mopordve otig Owovouikés tov Katootdoeig, ov kai 0gv
avauéveral vo, Exovy kopia. Ta avatépw dev Eyovy viobBetnbel aro v Evpowraixn Evaon.

o AIIXA 16 «MicOwoeicy (epopuoletar yio etnoleg mepiodovg wov Eekivody v 1 wera v 01/01/2019)

Tov lavovapio tov 2016, to IASB mpoéfn atnv éxdoan evog véoo Ipotdmov, tov AIIXA 16. Zkomog tov épyov tov IASB nrav n
avamroln evog véov Ilpotdmov yia pobaoeis mov kabopilel Tic apyés tig omoies epopuolovy koi to. dvo uépn oe pia obufoon -
onlodn kar o mweldtng («o wiobwticy) kai o mpounbevtis («o ekuIcOWTHCY) - Yo THY TOPOYN CYETIKWOV TANPOPOPLOV YO, TIG
HIOODEIS KOTA TPOTO TOV OMEKOVILEL TLOTA AVTES TIG oVVOAAaYES. Lo TV emitevdn avtod T0v oKoTOY, 0 oWt Qo Tpémel va
aVaYVPIoEL T0. TEPIOVOLAKA OTOLYELO. KO TIC VIOXPEMOELS TOD OTOPPeovy amo ) uicBwon. H etaipeia Oo eletaoer tny enintwon
oAwv twv mopoaravw otig Oovoukés tov Kataotdoels, av kar dev avauévetor vo, yovv kouio. To avwtépw dev Eyovv
v108etnbei and v Evpwnaixy Evawon.

o Tpormoroioeig oto AAIl 12: «Avayvaopion Avefaildusvng Dopoloyikng Amaitnons yia un Ipoyuoromombeioes Znuiécy

(epapuoletar yro etnoieg mePLodOVS OV Cekivody v 1 peta v 01/01/2017)

Tov Iavovapio tov 2016, o IASB mpoéfin otnv éxkdoon tpomomoinoewy mepLopioévon okomod ato AAI 12. Zkomog twv ev L0y
TPOTOTOMTEWY EIVAL VO, OTOCOPNVIOTEL O AOYIOTIKOS YEIPIOUOS TV OVOPOIAOUEVOV POPOLOYIKOV OTOITHOEDV VIO, TIG N
rpayuotomoinbeioes (NuIES amo ypewaTikods TITAODS Tov emueTpvror atny evloyn alio. H etaipeio Oa eleraoer v emimrwon
oAwv twv moaporave ot Oovouukés tov Kataotdoers, av ko dev avauévetor vo Eyovv kouio. To avatépw dev Eyovv
v100etnBet amé v Evpwmnaixn Evoon.

o Tpormorooeig oro AAIl 7: «Ilpwtofoviio I'vaotomoijoswvy (epopuoletar yia ETHOLES TEPLOOOVS OV EEKIVOVY TV 1} UETC,
mv 01/01/2017)

Tov lavovdpio tov 2016, 1o IASB mpoéfin otnv ékd0on TPOTOTOIoEMY TEPLOPLoUEVOD 0KOTOD 0T0 AAIl 7. XZxomdg twv v L0yw
TPOTOTOWTEWV EIVAL VO. KATOOTEL EPIKTO PIO. TOVS YPHOTEG TWV OIKOVOUIK®V KOTOOTAOEWY V. aL10A0yodv Ti¢ UeTafolés oTig
DIOYPEDTELS OV TPOKVTTOVY OO0 YPHUOTOOLKOVOUIKES Opaotnpiotntes. Ol TPOTOTOMOEIS OLOITOVY OF0 TIS OLKOVOUIKES
OVIOTHTEG VO TOPEYOVY YVWOTOTOINOELS, 01 omoies Ba kabiorodv epikto oTovS EMEVOVTES va. alloAoyodv Ti¢ uetafolés otig
VITOYPEDTELS TOV TPOKVDTTOVY OO YPHUATOOIKOVOUIKES OPOOTHPIOTHTES, COUTEPIAOUPOVOUEVMY TV UETOPOADY TOV TPOKDOTTOVY
OO TOUEIOKES POES, KoBWS Kol Twv un tauglokwy uetofoiov. H etaipeio Oo eletdoer v emimtwon 0Awv twv mopomdve otig
Owovouixés tov Karaordoels, av kar dev avauéverar vo. Exovv kouia. Ta avwtépw dev Egovv viobetnbei arxo v Evpwmaikn
Evawon.

o Micvrpwioeig oto AIIXA 15 «Ecoda oro Xvufooeis ue Ileldatecy (epopudletor yia etnoieg meptodovs mov Eexvovy v i
ueta v 01/01/2018)

Tov Ampilio tov 2016, 1o IASB mpoéfn ownv éxdoon dievkpivicewv oto AIIXA 15. O tpomormorjoeic tov AIIXA 15 dev
uetafallovv tig Paoikes apyés tov Ipotdmov, aALG mopEYOVY OIEVKPIVICEIS WS TPOS TNV EPAPUOYH TV v A0yw opycv. Ot
TPOTOTOWTELS OIEVKPLVILOVY TOV TPOTLO UE TOV OT0I0 OvayvwpIleTal (o 0EoUEVoN EKTEAEONS O€ pia oOUfacy, TWS TPooolopileTol
oV [0 OIKOVOUIKY OVTOTHTO. OTOTEAEL TOV EVIOAEQ 1] TOV EVTOAOIOY0, KoL TS TPOGOIOPILETAL AV TO €000 OO TH YOPHYNON L0
aoeiog Oo TPETEL Vo avayvwpIoTEL 08 Uio. GOYKEKPIUEVY YPOVIKN GTIYUN 1 UE TV TAPooo Tov xpovov. H etaipeia Qo eéeraoer v
eminTon 0wy twv mopomave otig Owovouikés tov Kataoraoelg, av kai dev ovauéveror vo, Exovv koula. Ta avatépw dev Epovv
v100etnBet amo v Evpwmnaixn Evwon.

o Tpororoinon oro AIIXA 2: «Talvounon ko Emuétpnon Zovorloywv Inpowung Pocilouevov oe Zvuuetoyivois Tithovgy
(epapudletar yra etnoieg mepLodovg mwov Cexvovv v i ueta v 01/01/2018)

Tov lovvio tov 2016, 10 IASB mpoéfn otnv éxdoon tpomomoinong mepiopiouévov okomod oto AIIXA 2. Xkomog e ev Aoyw
TPOTOTOINONG EIVOL VO TOPACYEL OLEVKPIVIOELS OYETIKG UE TOV AOYIOTIKO XEIPIOUO GUYKEKPLUEVOV TOTWYV GOVOALOYDOV TANPWOUNG
Paoilouevwv oe ovuuetoyikots tithovg. o ovykekpiuéva, n TPOTOTOINCY ELOGYEL TIS ONOITHOEIS CYETIKC. UE TOV AOYIGTIKO
XEPLOUO THG ETIOPOONS TWV TPODTOOETEMV KATOYDPWONG KOL 1] KOTOXOPWONG OTHY ERUETPHON TWV TANPOUDY Pooilopuevamv o€
OVDUUETOYIKOVS TITAOVS OV O10KAVOVILOVTOL [E UETPNTD, TOV AOYIOTIKO YEIPIOUO TWV OLVOALOY@V TAnpwuwy foocilouevawy oe
OUDUUETOYIKOVS TITAODG TOV QEPOVY EVa. YOPOKTHPIOTIKO OlOKAVOVIGUOD O CUUWN@ICTIKY POon Yo DTOYPEWTN TOPOKPATHONG
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POpov, Kabi¢ Kol uio. IPOTOTOINGN 0TOVS OPOoVS Kol TPobmobécels uiog TAnpwuns PooilOuevns oe GOUUETOYIKODS TITAOVG, 1
omoia uetofialier v talvounon e oovallayng omo O10kovVOVI(OUEVH UE UETPNTE O OLOKOVOVILOUEV] IE CUUUETOYIKOVG
titdovg. H etaupeia Qo eetdoel v emintwon oAwv twv mopordve otig Ouovoukés tov Kotaotdoels, av kot 0ev avousveTal vo,
&yovv kauio. To avwtépw dev Eyovy viobetnbei ano v Evpwraixny Evawor.

o Tpororomoeig oto AIIXA 4: «Epoapuoyn tov AIIXA 9 Xpnuorooikovouika Méco. oe ovvovaouo pe to AIIXA 4 Aopoliotixég
2oufaceicy (epapudletor yio etioleg mepiodovg mov Eexrvovy v i uera v 01/01/2018)

Tov Zertéufpio tov 2016, 1o IASB mpoéfin otnv éxdoon tpomoroinoewv oto AIIXA 4. Zkomog twv ev Adyw tpomomoinoewy eivai
Va. TPOCOLOPIOTEL O YEIPLOUOS TV TPOTWPIVOV AOYIGTIKMDV ETIOPACEDY AOYW THS OLOPOPETIKNG NUEPOUNVIOS EVOPENS 10)DOS TOD
AIIXA 9 Xpnuaroowkovouika Méoa kar tov vmo éxdoon Ilpotomov yio tigc acpaliotikés ovufaoceis. Ol TPOTOTOINCEIS OTIG
vprotdueves amortioels 1ov AIIXA 4 emitpémovy oTig 0IKOVOUIKES OVIOTHTES TWV OTOIWY 01 KUPIES OPOTTHPLOTHTES CVVOEOVTOL LUE
aopdrion vo. avafarlovv v epopuoyn tov AIIXA 9 éwg 1o 2021 («mpoowpiviy amorioyn»), kKol ETITPETOVY 0 OAODS TOVG
EKOOTES AOPALIOTIKDV COUSAOEDY VA avayvwpioovy oTo, AOId. oVVOMKG E000a, avti ata képon 1] otic (uiég, ) uetofAntotnta
OV EVOEYETOL VO. TPOKDWEL Ao TNV epapuoyn tov AIIXA 9 mpiv v éxdoan tov véov Ilpotdmov yia tic acpaliotikés ovufioeis
(«mpooeyyion emxaloyncy). H etaupeio Oa eletaoer v emintwon olwv twv mapandve otg Oiovouikés tov Kataordoelg, av
Ko 0gv avopévetal va Eyovy kauia. To avwtépw dev Eyovv viobetnbei omo v Evpwraixn Evwor.

o Emjoiegc Beluwoeig twv AIIXA — Koxlog 2014-2016 (epopuoletar yio etnoieg mepiodovg mwov EeKIvody Ty 1 UETC THY
01/01/2017 xo1 01/01/2018)

Tov Aexéufipro tov 2016, 1o IASB mpoéfly otyv éxdoon «Etnoieg Beltiwoeig twv AIIXA — Kdxiog 2014-2016», n omoia
OTOTEAEITAL OO Ui OEIPO. TPOTOTOINGEWY o€ oplouéva. IIpotoma kot amoTelel HEPOS TOV TPOYPAUUATOS VIO, TIG ETHOIES PEATIONTEIS
ota. AIIXA. O tporormoijocic mov mepilaufdvoviar otov kbklo avtov eivar ot elng: AIIXA 12: Amooapnvion tov mediov
epapuoyng tov Ilpotomov, AIIXA 1: Moypoapn twv Ppoyvrpobeouwmy eCaipécewv yio, 100G DIOGETOVVIES VIO, TPOTH POPA TO,
AIIXA, AAIT 28: Emuétpnon piog ovyyevovg i piag kowvorpadios oty evloyn alio. Ot tpomomoifocis epapuolovial yio. eTHoLES
TEPIOO0VS TTOv Certvovy v i wetd v 1y lavovapiov 2017 écov apopd. oto AIIXA 12, kou v # uetd v 1n lavovapiov 2018
ooov apopa oto. AIIXA 1 kou AAII 28. H eroupeio Oa eletacer v enintwon oAwv twv mopomdve otigc OIKoVouukés tov
Koraotaoeig, av kot dev avouevetar va gyovv kouia. Ta avwtépw dev xovv viobetnbei omd v Evpwmaikhy Evawon.

o  FEAAIIXA 22 «Xvvallayés oe Zévo Nowouo kair Ilpokatafiintéo Aviddiayuor (epapucletor yio etnoieg mepiooovg wov
Cexrvovv v i ueta v 01/01/2018)

Tov Aexéufipro tov 2016, o IASB mpoéfly oty éxdoon piag véag Aiepunveiog, e EAAINIXA 22. H ev loyw Aigpunveio

TEPIAOUPAVEL TIGC QMOITHOELS GYETIKG UE T OUVOAAQYUOTIKY 1ooTiuio. Tov Qo TPETEL VO YPHOIUOTOIEITOL KATC, THYV TOPOLGIOCH

ovvoliaywv oe EEvo vououo (my. ovovallayés €oodwv) otov Exer Inplel i dobesi minpwuy mpokotofolikd. H etaipeio Oo.

eletaoel ™y emintwon olwv twv maparnave ot Okovouikes tov Kataotaoelg, av koi dev avousvetar va ggovv kouio. Ta

ovaTEP® v Eyovy viobetnlei amd v Evpwnaikn Evwon.

o Tpormormojocig oto AAIl 40: «Metapopés Enevovoewv ae Axivita omo i o dAleg kotnyopiecy (epopuoletar yia €THoies
TEPIOO0VS O Lektvody v 1 uetd v 01/01/2018)

Tov Aexéufpio tov 2016, to IASB mpoéfn onv éxdoon wpomomooewv mepiopioévov okomod aro AAI 40. Zkomog twv ev Loy
POTOTONTEWY EIVOL Va. EVITYVOEL 11 apyi Vio. TIGC UETAPOPES ammo, 1| 0€ EMEVOVOEIS O€ aKIviTa, Wate vo. kabopiotel otl (o) uia
uetafifoon omo, 1 oe emevovoels e oxivito Qo TPETEL VO TPAYUATOTOIEITOL UOVO EPOGOV VDIGPYEL UETOPOLN OTH XPHOoN TOD
okiviTon, kot (B) uio tétola petoflorn oty ypron tov akivitov Qo mepielopfave v alloAdynon Tov Katd OGOV TO €V AdYW
OKIVHTO TANPOIL TO. Kp1THpia TaLIVOUNOHS TOL ¢S ErEVOVTIKS axivito. H ev Aoy uetoflorn atn ypnon o mpérer va vmootnpileton
OTo otk tekunpiwon /amodsiktika ororyeia. H etaupeio. o eetdoer tnv enintwon oAwv twv noporndve otig Okovouikég Tov
Koraotaoeig, av kot dev avouévetar va gyovv kouia. Ta avwtépw dev xovv viobetnbei omd v Evpwmaikh Evawon.
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5. ATAXEIPIXH KINAYNQN

> Xpirion xpyuatootkovouik@dv uécwy
H Eraupeio ypnoipomoiel xpiuotootkovouike. Héco. Lo, EUTopIKkovs, XPHUOTOOIKOVOUIKODS Kol ETEVOVTIKODS OKOTOVS, OGS EXIONG
kot yio. ovtioraQuion kivovvwv. H ypnoiporoinon twv ypnuatooikovopukoy uécwmy amo ty eTaipeio. EXNPEGLEl 00oIWING THY
XPHUOTOOLKOVOUIKI] KOTAGTOOH, THV KEPOOPOPIO. KOl TIG TOUEIOKES THS POEG.

Hopoxdrw mopotiBetar avaivon e aliog Kol TV KaTtnyopLov TV YPHILATOOIKOVOUIK®OV uécwy oo oiobéter n Etaipeio kabwg
Kol tv Aoyopiooumv s Okovouikng Ocons otovg omoiovg gupovifovial ta v A0Yw ypHUOTOOIKOVOUIKG otoiyeio. Emiong
Tapatifetol TANPOPOPNOoN GYETIKG, e TOVS KIVODVODS TTOV GOVETLAYOVIGL OO THYV KATOYH TV YPHUATOOIKOVOULK®OV UETMV.

Hapayovtes ypnuatootkovouitkoy Kivovvoo

O1 oHUaVTIKOTEPOL KIVOVVOL TTOD OTOPPEODY GO T YPHUOTOOIKOVOULKG. Uéoa, Tov Otabéter n Etaupeia sivor kopiwg ot eEig:
e [Norwtikoc Kivévvog
o Kivovvog Ayopag (vvoALoyuatiog, ETITOKIWY Kol A0V TV 6yopdas)
e Kivévvog Pevarotnrag

O1 epyaoieg dioyeipions KIvovvawv diekmepaimvoviol amo 1o « Tunua Aioyeipions Kivoovavy ¢ etaipeiag. To ev Adyw tunua Eyet
OTOKAEIOTIKI] OPUOOIOTHTO. VO, TPOTOLOPILEL, VO EKTIUG KoL VO, OVTIoTOUILEL TOVS YPHUATOOIKOVOULKODS KIVODVOVG O OOVEPYOTIO.
LE TIC VINPETIES TOL AVTIUETWTICOVY 00TODG TOVS KIvOLVovs. Tlpo g d1evépyeiog toyov avovallaymv aviietdGuions Kivovvwv
Aoppavetar eyrpion amo to. oTEAEYN OV EY0ovY T0 dikaiwua déousvons e Etaipeias mpog tovg avtiooufallouevois tg.

> Iletwtikog Kivovvog
H Eroupeio extiBeton o¢ motwtikd kivovvo, o omoiog €ival o Kivovvog 10 avilovufioliouevo uépog vo. aovvatei va elopinoet
TAPOS TA TOOC, TOV OPEIAEL OTOV AVTA. TPOKVTTOVV.

Eidixa yro thyv etaipeio o ev Aoy kivovvog eotialetal kvpiwg oto Kivovvo i elompacng TV amoitioewy TG EVOVTL TEAATMOV.
O v 10y® ToTmTIKOS KIvOvvog dev gival onpavtikog yioti koto. mayio toxtiky 1 Eroupeio:
®  ECIOTPATIEL TO TIUNUO TV AYOPADV TV TEAOTOV UEXPL TO TEPOS TOL OuEPov (T+2) amo v nuépa s ovovallayng tov,
0€ DAOTOINON GYETIKOV XPHUATICTHPIOKOV dloTalewV (PAéme oyetika v exouevy mopdaypopo «Iliotwtikdg Kivovvog yio
T+ 3» xou
o Jievepyel mpoPfAEWEIS OTOUEIWONSG OAMY TV ATOITHOEWY EVOVIL TEAATWV TOL OEV KOADTTOVIOL OTO avtiotoyn alio
XOPTOYLAOKIOV TOVG,
®  wapaKxolovlel ToyoV KaBVOTEPHOEIS AOITMV OTAITHOEWY KOI EVOWUOTOVEL THY TANPOPOPNON VT OTO GOOTHUG. EAEYYOD
NG TOTWTIKAG THS TOMTIKHG.

H mopoxolovbnon twv yppuotodotik@y ovoryudtmy e eToipeiog yivetor o€ kadnueptvyy faoy, evad yvwoTomoiEtal Tpog v
Emitponn Kepaloroyopag kbe ypruatodotiko avoryuo mov vrepPfaivel to 10 % twv emomtikdv 10imv kepoloiwy TS eTopeiog,
obupawva pe tov Kavoviouo (EE) 575/2013.

O moTtwTIKOS KIVODVOS Y10, pEVOTA Kepodaio (toptaxd drabéaiia kai 10000voua) Gewpeitor auelntéog, apevog yioti eivor DWHANG
EVKOAIOG PELATOTOINONG ETEVODTEIS KO EDKOAQ UETOTPEWILES OE LETPHTA KO OPETEPOD YIOTL 01 avTiovUfallouevor eival Tpameles
EYVWOLUEVHS PHUNG HE DWHANG TOIOTHTOS TICTOANTTIKI] IKOVOTHTO.

H dwoyeipion g éxbeong oe motwtino kivovvo, yivetar aovoroloyilouévng e mbavig ékfeons oe d10KDUAVOELS THS OYOPAG.

» Aeoucvoels mov cyetiCovral ue wictwon
Tnpovvrar ue Paon Tic EKAOTOTE KAVOVIGTIKES OLOTACEIS TWV EXOTTEVOVIWYV GPYDV.
H dvvotdtnra mopoyrnc miotwoewy oo 1o uéAn tov Xpnuotiotnpiov A&V TPog TOvG TEAGTES TOVG UE OKOTO TI OIEVEPYELQ
xpruotioTiplok@y oovarloyav (margin account), pvBuioctnke yio mpwtn @opa ue o vouo 4141/2013 ko v amdeaon
vt apBp. 6/675/27.2.2014 g Emrtponng Keparatayopdc.
To poviélo mopoyns motwoewy aTnpiletal oTh YEVIKN 0pyl] KOTG THY OTolo. )| ToTWoN JIOETOL HOVOV KATOTLY GYETIKNG EYYPOPHS
obupoons petald pélovg kai meddry kol epooov o teAevtaiog mopéyel oto uEAOS avtiotoyn eéoopdiion NS TOTWONG, €T THG
OTOLOG VPIOTATOL VOUILO EVEXDPO VTEP TOV UEAOVG.
To margin account mapéyel 6TOVS ETEVOVTES TH SVVOTOTHTO, VO 0yOPATOVY TEPIGOOTEPES UETOYES OO EKEIVES TOV B TOVS EXETPETE
70 O10BETIILO KEPAAQLO TOVS YPHOYUOTOLDVTAS THY TEYVIKN UOYAEVONS. Q0TO00, N AYOPa UETOXDV UE TIOTWON EIVAL U0, TEYVIKY TOV
XPNOUUOTOIEITOL OO EXEVOVTES TOV EIVaL EEOIKEIWUEVOL UE OVTO TO EPYALELO Kal Yvwpilovy T leitovpyio, Tov.
O1 €101K0TEPOL POl KO TPOVTOBETEIS YLo. THY «UEPOVS TV UEADV Tov X.A. Tapoyh motwoewvy opilovial aTov Voo, 0ALG Kai
otig kat " e€ovo1odotnon owtod exdobeioes KavovioTiKES dlaTdlels TV amopaccwy s Emitponns Kepaloiayopag kar tne IHpaéng
ov Awowknryy g Tpaneloag g EAlddog. Q¢ ek tovtov n Etoupeio dev extibetar o€ oquoviikoé TIOTWTIKO KIVOLVO €K THG
OpaoTHPIOTHTAS AVTHG.
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» Ihoerwtikog kivovvos yie T + 3
2oupwva ue tov N. 4141/2013 xor v v’ opiBuov 6/675/27.2.2014 armopoon e Emitpornc Kepaloiayopas mpémer uéypt to
wépog tov T+2, o meAdng vo éxer eCoplnoet to tiunuo g ayopds. Xe dwopopetiky mepintwon n Etaupeio v nuépa T+3
TPoPaivel o€ AVOYKOOTIKES EKTOUTELS TPOKEUEVOD VO. EAOYITTOTOMTEL TOV TLOTWTIKO KIVODVO.

»  Koatalécels o€ yppuotomieToTIKd 10pUHATA OPUOY TICTOTIKAOY VTOLOITOY
H Ermitporyy Kepoldaiayopds mpoxkeiuévoo va diapolaler to elebbepa ypnuotixe diobéoiuo twv meiatwy eméfale ota uéin tov
XA, obupwve pe andéeaon 2/452/1.11.2007 orwe 1oydet, vo tnpodv ta ypRiato. twv melatmy tovg o€ Cexwplotods Tpomelikods
Aoyopiocuoig.

Hopaxdrw mopotiBetor mivaxag mov mopovolalel Tov usyloto fabud exbsons e ETQIPEINS OTOV TOTWTIKO KIVOLVO EVAVTL TV
XPHUOTOOLKOVOUIKOV TEPIOVGIOKDYV TTOLYEIWV THG.

» Kivovvog ayopds
H Eroupeio extifeton oe kivovvo ayopds o omoiog gival o kKivovvog oth faon tov omoiov 1 edloyn olia 1] 01 uEAAOVTIKES TopIOKES
POES TV YPHUOTOOIKOVOUIKOV téowv TS Etoupeiog evoéyeror va mopovaidoovy diaxvuaveels eCoutiog uetofoAdy otig TieéS e

oyopag.

O ev Aoyw kivovvog yio. thv Etaupeia eotialetar kupiwg atovg eElg 101k0tepovg kivovvoug: (1) otov cvvailayuatixo kivovvo (1)
otov kivovvo emtokiov kot (II) otov kivovvo Aoirav ayopoimv tiumv.

> Zovallaypoatikog Kivovvog
To peyodvtepo UEPOS TV EUTOPIKWDY dOVAALaydV TS etapeiog yivoviar o Evpm, evad n etaipeio dev diabétel emevovoels oo
eCwTEPIKG. LVOVETDS 0 GLVALAYPUOTIKOS KIVODVOS OV EIVOL GHUAVTIKOG.

>  Kivovvog emitokiov
Ypiotaviou daveiakxés vmoypemoeis yia v Etaipeio atnv tpéyovoa ypRion Kol w¢ ek T00TOD DIOAPYEL KIVODVOS OO TIG UETOPOAES
TV ETITOKIMY.

»  Kivovvog lotrdv ayopaiomv Tiudv
O &ev Aoyw KIvOvvog eoTiGletal Kopiwg 10 KIvODVO TOD OmOppPEEl amo TH Olokduaven e ebloyns aliog N twv pellovikwy
TOUIOKDY POV TV emevovocwy e Etaipeiag yia idio Aoyopiaouo (uetoyés k.a.). I'io v ev uéper avriordBuion tov v Aoyw
Kvovvov n Etaipeio kaver yprion mopaydywv.
To gumopixd yopropvAdkio mov katéyel 1 Etaipeio eivor pikpo kar wg ek to0tov o Pabudg éxbeong e Etaipeios arov ev 1oy
KIVODVO €Val ETOVOLOONG.

»  Kivovvog peverotyrag
O kivovvog pevarotntag gival o kivovvog 1 Etaipeio va aviipetwmioer pioo SvokoAio, at0 vo. EKTANPOTEL TIS JEGUEDTELS THG, Ol
omoieg oyetilovial ye TIG YPHUATOOIKOVOUKES DTOYPEWDTELS.
H FEraipeio extifeton oe kaOnuepivods K1vodvovg pevototntog Kot Y1’ ovto OlaTHPEL EXOPKEIS TOPOVS UETPHTMV Y10 VO, KOADWEL
70V €V A0y KIvOvVo KoBWS 1 eUTEIPIO KOTAJEIKVDEL OTL TO EAGYIOTO ETIMEIO ELAVETEVOVGNG TWV KEPOAQIWY TPOS ANEN umopet va
poflepbel ne kamoio mooooto Pefordtnrag. Lvykekpiuéva mpoodiopilovial oe kabnuepivy faon ta eldyiota kepaloio wov Go
wpémel v, gival d1abéaiua, TPOKEWUEVOD Vo KALDTTOVTOL OPLO TOV EAGYLOTOD TOGOTTOD KEPOAALWY TPOG ANEN.

Hopoaxdrw moportiBeviar otoryeio. NG AKTOTHTAS TV YPHUATOOIKOVOULK®MY DIOYPEDTE®V TN etaupeioc v 31/12/2016 kau
31/12/2015.

>  Awdikacics Awoyeipions Kivdvvwy
To Awoiknrino Zvufloviio (4.2.) éyer v tedikn evfovny yio. v avéinyn omo v Etaipeio maviog eidovg kivodvav kabag kat yia
™mv mapaxolodlnon tovg oe toxtiky Paon. Emmléov to Aiowknuiko Zopfodlio Exer v evfbvy yio v mopoaxoiodbnon tng
kepaloiakng emopkelag e Etapeiag.

To Aroknuio Zopfodlio Eyer opioer Emitpornn Aioyeipions Kivodvawv pe Tig mopokotw opuodlotnTes:

o) H Emitponn Aoyeipions Kivodvawv eivar opudodio yio. ) Oéomion ko epopuoyn moltikav, diadikaoiov koi pvuicewv mov
EMITPETOVY TOV EVIOTIOUO TWV KIVODVWV, Ol OT0LOL GUVOEOVIOL UE TIC OPOOTHPIOTHTES, TIGC OLOOIKOOCIES KOI TO. GUOTHUATO
Aertovpyiag e Etaipeiog (10iw¢ T0V TOTOTIKO KIVODVO, TOV KIVODVO GYyOpas Kol TOV A&1tovpyiko kivovvo). To avexto eminedo
K1vovvov kabopiletar ooupwva pe ta opi{ouevo. oto v. 3606/2007 ko tic oyetikés amopaocels g Emitpornnc Kepaloiayopds.

(B) H Emzpory Aoyeipions Kivoovwv mopoxodovBesi ovotnuotikd v KaTtoAANAOTHTO. KOl THV GWOTEAECUOTIKOTTO TWV
TOMTIKAOV, O1001KaTIOV Kot poBuicewmy mov epapudler n Etoipeia oyetika ue ) Awoyeipion twv Kivovvav.
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(v) H Emizporyy Moyeipions Kivoovwv uepiuva wote n Etaipeio vo 0100étel v omopaitnty TEXVIKN KOl WUHYOAVOYPOPLKH
vmootiplln yio v Topaxoloddnon, emomteio Kol THY THPNON EYOPUOYHS TWV OLOOIKOTLOV VIO, TOV DTOAOYIOUO THG KEYAAGIOKNG
EMOPKELAS THS KOL TV EV YEVEL OLOYEIPLON TWV KIVODVWY IOV GOVEYOVTAL LE TN AEITOVPYIO. THG.

(0) H Emitponny Awoyeipiong Kivovvewv eivou vredGovn yio v tipnon e Awadikooios AéioAdynons e Endpreios Eowtepiiod
Kepolaiov (AAEEK) g Etaipeiog. Eidikotepa, ot Pooikés apyég O10y€Iipions KIVOOvwy w¢ mpog kabe emuépong kivovvo, givai
ot &g :

> Apyés drayeipions meTwTIKOD KIvOUvo
270 TAaIo10 THG O10)EIPIoNS TOV TOTWTIKOD KIvovvov, o YrevBvvog Aioyeipions Kivobvawv diopoppaver Tig d10dtkaoies kol Tig
TOMTIKES OV EIVOL OTOPOITHTES YLO. TNV ATOTELECUOTIKY TPOANWH KoL OLOYEIPION TOV TIOTWTIKOD KIvovvov. Emiong, uepiuva yio
TNV OTOTEAEGUATIKN EPOPLOYT TV TPOPAETOUEVWV PLG. TO OKOTO GVTO JLAOIKACLOV Kol pLOUIGE®Y KOl 101WG:
TpoPaiver o extiunon twv avaykav e Etaipeios oe (010 KepaAoia yio. TV OVIIUETDOTLON TOD TLOTWTIKOD KIVODVOD, GOUPOVO. LUE
70 VOO KOl TIG amopaoels s Emitpornnc Kepalaiayopdg .
Tpofaiver ot0 d10yWPLOUO TOV OTOUTHOEDY KOl LOITMDV OVOIYUGTOV 0. 0) amaitioels vao kabvotépnon (past due) xar )
emopalels araitnoels (impaired).
= epapuoler ™y moltiky TwV mpooeyyiceEwV Kol TV peBodwv vmoloyionod s ollog TV avoryudtwv (..
standardized, marked to market method, original exposure method, internal model method) ko ¢ mpooopuoyns
¢ aliag kot Twv Tpofréyewy avTdv.
" TPooOI0pILEl TIG TEYVIKES UEIWONS TOD TIOTWTIKOD KIVODVOD
= 7TPoodlopilel TIC TOMTIKES KOl TIG OlOOIKOOTIES GOUWNPIGUOD TV eVIOS kol ektog Oikovouikng Odong ororyeimv,
kabwg kot To fobud kota tov omoio n Etoipeio kGveL ypRon twv coUyn@Loumy aoTav.
= 7poodiopilel TIc TOMTIKES KoL TIG OLOOIKAGIES OROTIUNONG KOl O10YEIPIONS TV eE00PAAITEWY Kal TO 100G TWV
elaopalicewv mov amodéyetor n Eroupeia.
= gpofaiver oe OVGAVON TWV OLOWPOPOV KOTHYOPLOV AVOLYUGTMV OVE KAGOO OIKOVOUIKHG OpaoTHpioTNTas i 100G
avtioopfollouévov (wy. Tpdmeles, eniyeipnoeig, 10pduazo. KTi.)
= gpofaivel o aviAivon TV SLOPOPDY KOTHYOPIDY OVOLYUGTOV UE PAOH THY EVATOUEVOVEO. ANKTOTHTO. TOUG.
= alioloyel Ti¢ aopaleies mov mapéyovior vEp s Etoupeiag.
= epapuoler pe ovvemelo ) pueBodo vmoloyiouod e aliag tov Xpnuoatodotikod Avoiyuarog.
= eléyyer v akepoudtyTa, ollomoTio Kol OKpIfEIo TV THYWV JE00UEVMV OV YpHoioTolel KoBm¢ Kai ) dladikaoia
EMIKOIPOTONOEDS ADTOV.
" EKTIUG THV TOTOANTTIKI] IKOVOTHTO. TOV OVTIoOUBaALopéEVOD.
= cpopuUOLEL TPOYPOUIO TPOTOUOLWTNS OKPOIMYV KOTOTTATEWY (Stress testing).

Lo v peiwon tov motwTKod KIvoDVoy, Aoufdvoviar vrown N TIOTOANTTIKY IKAVOTHTO, TOV AVIICVUSOAAOUEVOD, O KIVOLVOS THG
XDPOS OALG KL O TOUEDS THG OLKOVOULOG OTOV OT0LO OPOCTHPLOTOIEITOL, KOOGS KOl TOIOTIKA KOl TOGOTIKG, YOPAKTHPIOTIKG, TOV.
Emimléov, oopupwva ue to N.2843/2000 kor amopdoeis vr. opifu. 2/363/30.11.2005 wor 8/370/26.01.2006 s Emizponrng
Kepolaioyopdc omewg 1oyvovy, mpénet uéypt to mépag tov T+2, o medding va Eyet elopAnoet o tiunua tg ayopis. X O10pOPETIKN
TEPITTON TO LEAOS TOU X.A. TPOKEWEVOD VA EAAYIOTOTOINOEL TOV TGTWTIKO KIVODVO, TPOPOIVEL O OVOYKOOTIKEG EKTOINOELS THY
nuépa T+3.

> Apyéc drayeipions Kivovvov peveToTyTAS
O Kivovvog pevototnTas ONAmvel Tov KIVODVO GODVOUING EVPECEMS ETOPKMOV pPeLOT®YV Olabediuwyv yia v KoAvwn Twv
vroypewoewy ¢ Etaipeiog.
O KIVOLVOG peDaTOTHTOS OIOTHPEITAL OE YOUNAG ETITEDO. e TH OLOTHPNON EMOPKADV OLGOETIU®Y KAl GUETO. PEVOTOTOLOIUMV
XPEOYPOPWV.

> Apyés drayeipions Kivévvov ayopdg
O1 emevovoeig e Eroupeiag yra idio Loyapraouo oe kivnteg aleg eivar ekteBeiuéves otov kivovvo uetoforns g aliag toug.
210 mhaiolo g doyeipions Tov Kivovvov ayopdg, o YmevBovog Awoyeipions Kivobvwv diapoppaver tig 01001Kaoies Kol TIG
TOMITIKES TTOV EIVOL OTOPOITHTES VIO, THV OTOTEAECUATIKY TPOLNWN KAl O10YEIPITI] TOV TPOKEIUEVOD Kivovvou. Emiong, uepyuva yio
TNV OTOTEAEGUATIKI EPOPLOYN TV TPOPAETOUEVWV YL, TO OKOTO VTO J1a0IKACLOV Kol poOuicewV Kol 101wg:

" UEPIUVE DOTE 1] EMGPKELD TV 10V Kepaiaiwy ge ayéon ue ta avoiyuota ¢ Etaipeiog vo xiveiton ota vouua
opia.

" KOTOYPOWEL TNV TOMTIKH TV TPOGEYYIoEWY Kol TV uedodwv vmoloyionod ¢ oallog Twv ovoryuarmv (m.y.
standardized, mark to market method, original exposure method, internal model method) ko ¢ mpooopuoYHS TS
oliag kot v Tpofréyewv avtv.

= cpopuUOLEL TPOYPOULO TPOTOUOLWTNS QKDALY KOTOTTATEWY (Stress testing).

ETHXIEY OIKONOMIKEY KATAXTAXEIY 1/1-31/12/2016 o¢ € 25



KYKAOXY XPHMATIXTHPIAKH AEIIEY

6. ANAAYXZEIY KONAYAIQN KAI AAAEY INHPOPOPIEX

6.1 Evoouates axiviTomonjcels

O1 evoouoTegS OKIVITOTONOES amoTiOnKay oto opyiké KOOTOS KTHONG TOVG UEIOV TIG oVOOWPEVUEVES amooféoeis. Oi
OTOGPETEIS TOVS ETAVATPOGOIOpIoTNKAY e faon v mpayuotiky weéiyun (on tovg. Eni twv moyiov e Etapeiog dev

vploTovtal eurpayuoTo. fapi.

O1 eVvoduoTEG OKIVHTOTOMTELS AVOADOVTaL WG EENG!

‘Emmia &

Ktipro ko tegvika Meragopikd Aovrég
ooa oz € épya péca E&omthopoc XOvoro
A. Agigg Kmiong
Ynorowra 1.1.2015 354.861,81 38.301,31 1.370.633,14  1.763.796,26
[TpocOnkeg 0,00 0,00 12.726,82 12.726,82
Mewdoelg 0,00 0,00 307,57 307,57
Ynororra 31.12.2015 354.861,81 38.301,31 1.383.052,39  1.776.215,51
IIpooOnieg 0,00 0,00 1.930,35 1.930,35
Meiooeig 0,00 0,00 0,00 0,00
Ynéhovwa 31.12.2016 354.861,81 38.301,31 1.384.982,74  1.778.145,86
B. Anocfécerg
Ynorowra 1.1.2015 354.861,81 34.765,11 1.351.227,75  1.740.854,67
AmooPéoelg 0,00 615,00 8.352,50 8.967,50
Meiooeig 0,00 0,00 0,00 0,00
Ynérovwa 31.12.2015 354.861,81 35.380,11 1.359.580,25  1.749.822,17
AmocPécelg 0,00 615,00 6.191,21 6.8006,21
Mewdoelg 0,00 0,00 0,00 0,00
Ynororra 31.12.2016 354.861,81 35.995,11 1.365.771,46  1.756.628,38
AvanéopesTto vrororo
31.12.2015 0,00 2.921,20 23.472,14 26.393,34
AvanéopesTto vrororo
31.12.2016 0,00 2.306,20 19.211,28 21.517,48

6.2 Avia meprovoiaxd oToyysio

Ta. doia TEPIOVOLOKE OTOLYEID. OPOPODY AOYIOUIKG. TIPOYPIUUATO. (Software) kot avolvoviar wg eEng:

IMocd oc €
A. Afigg Ktiong

Ynorowna 1.1.2015
IIpooBnieg

Mewdoeig

Ynrérovwa 31.12.2015
IpocOnkeg

Meiwoelg

Ynorowra 31.12.2016

732.441,04

732.441,04
893,80

733.334,84

ETHXIEY OIKONOMIKEY KATAXTAXEIY 1/1-31/12/2016 o¢ €
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B. AmooBéceig

Yrérowra 1.1.2015
AmooPéoelg

Meiwoelg

Ynorowma 31.12.2015
AmoocPéoelg
Mewdoelg

Ynrérorwa 31.12.2016

Avonocpesto vrorovwo
31.12.2015

AvanéopesTto vrororo
31.12.2016

692.124,94

3.668,11
0,00

695.793,05

1.208,12
0,00

697.001,17

36.647,99

36.333,67

6.3 AvafallopEves poporoYIKES ATOITIGEIG-DTOYPEWDCELS

H ovvolixn uetafoln arov ovafallouevo popo sioodfuatos te Etoupeiog eivor n mopoxdtwm:

31/12/2016 31/12/2015

®OPOX ®OPOX

AZIA 29% AEIA 29%

Anolnpioon Ipoocmmiked 63.695,33 18.471,65 68.735,33 19.933,25

Awypagn orosPicemv 10.863,35 3.150,37 12.392,23 3.593,75

Amotipnon Xpeoypaomv 20.026,11 5.807,57 3.764,71 1.091,77

Emoodaieieg Mehatdv 527.123,06 152.865,69 528.107,34 153.151,13

Enmyopnynosic maylov erevovoewv -6.792,32 -1.969,77 -6.792,32 -1.969,77

Meto@epopevn eoporoyki {nuia 2.000.000,00 580.000,00 2.000.000,00 580.000,00
Awypagn €600V 0vEN6EOS

KeQaraiov 8.520,00 2.470,80 8.520,00 2.470,80

760.796,30 758.270,91

6.4 MaxporpobOecues arnartijcerg

O1 Jomég porpompobeoues omoitnoegls ovalvovior wg e€ng:

Yvppetoyn oto Emucovpikd Kepdiato

SUOUUETOYN OTO ZUVEYYUTTIKO
Kepdiao

Aowég Eyyvnoeig
20voro

31/12/2016 31/12/2015
217.262,72  184.796,03
347.862,00 372.856,00

60.182,78  58.481,89
625.307,50 616.133,92

H ovupetoyn oto Emixovpiko Kepalaio apopa katoforés wg eyyonon eiopopav oto Emikovpixo Kepdioio Exkabapiong tov
Xpnuatiotypiov AOnyvarv ooupwva ue tig droralers oo N. 2471/1997 kar N. 3371/2005. Awoyeipiotng kot Oguatopvioxog
tov Emixovpixod Kepolaiov eivar ta Elnvika Xpnuotiotipio A.E. H ovuuetoyn oto Zvveyyonuixo Kepdlaio apopd mooo
eyyonioewv oto Xvveyyontuiko Kepdlaio Eloacpdlions Emevévuikdv ovupwve ue tg diatdéeis tov 2533/1997 omwg
omomonke ond v omopacy vr’ apiBuov 17759 /B/769/23-4-2010 tov Ymovpyesiov Owovouikwv (PEK 611-10/5/10

Te0y0g p) .

H Joyiotikn alio twv mapameve amoitioemy avikotontpiler v evloyn alio tovg.

ETHXIEY OIKONOMIKEY KATAXTAXEIY 1/1-31/12/2016 o¢ €
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6.5 Ilelates ka1 Xpyuotioctiipio

To kovdvli avalveror wg efng :

31/12/2016 31/12/2015

[ehdteg (xpemaTiKd LTOLOITO) 704.087,45 684.026,04
Ynanpeoio Exkabdpiong tithov 36.195,41 120.978,26
[IpoPreyn anopeimong -527.123,06  -528.107,34
Yvoro 213.159,80 276.896,96

H Joyiotikn alio twv mapameve amoitioemy avikotontpilel v evloyn alio toug.

6.6 Aiabéotuo mpog mOANGIH YPHUATOOIKOVOUIKAD, GTOLYEIR
To kovovli avalvetor wg eéng:
31/12/2016 31/12/2015

Yvppetoyn oe UTRADE 8.071,78 8.071,78
Xvolro 8.071,78 8.071,78

6.7 Aoiwés anortijcelg

To kovodli avalvetar wg eéng:

31/12/2016 31/12/2015

Aoyaplacpot Tpog anddoon 114.048,14 362.039,84
"Ecoda xpnoemc eiompaktéo 367.950,00 121.820,85
"E&oda emopévov ypricewv 2.462,99 4.148,70
Amortoegtg and OepatoeOAaKEG 433.389,57 765.009,38
Emrayég stonpoktéeg 250.000,00 0,00
Amormoelg and EAAnviko Anpodcio 305,27 52.741,17
Aowmol ypedoteg 604.036,07 1.120.890,27
Xiovoro 1.772.192,04 2.426.650,21

6.8 Xpyuazrooixovouikd ctotycio o sbloyn alio uécw anoteleoudTy

To ypnuarooixovouika. otoiyeio o€ edloyn alio uéow omoteieoudrwy avaiboviar wg eCng:

31/12/2016 31/12/2015

Metoyéc 33.022,81 11.904,20
Amopeioon aiog petoydv -20.026,11 -3.764,71
Xvolro 12.996,70 8.139,49
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KYKAOXY XPHMATIXTHPIAKH AEIIEY

6.9 Toucioxad drabéoua kot 16odvvaua

Ta. topetoxd 01000110, kKai 16000Vouo. avoADOVTarL ws eCHG:

31/12/2016

31/12/2015

Tapeio 75.080,90

Kotobéoeic Oyewnc & npobeopiiog 83.317,19

XYvolro 158.398,09

65.883,13
85.809,46

151.692,59

H Eroupeio. oty kletduevy ypnon epdpuoce v Amopaocn 12/2016-12.07.2016 g EATE ue wm odupwvy yvoun g
Kepolaiayopdc (op. mpwt. 3127/9-08-2016), n omoia opiler ot t0. YpRuotine o10.0éo1uo TOv KaToTiOevTor amo TovG TEAATES TG
Eraipeiog oe tpanelikods Aoyopioouods e apog d1evépyela emevovoemV yio. AOYopPIooUO TOVS KOl KOTOTIV EVIOAS TOVG, d0VATAL
va. gupavioviar oe Loyopiaouodg tacews avil yio Aoyopiaouods ovoiag. I'ia vo givor opuogldn ko ovykpioiuc to. kovodlio e
OUTA THG TPONYOVUEVHS YPHONG, EYIVE QVOUOPPWAN TV &CNG KovovAiwy tng ovykpioyuns mepiodov 31.12.2015: «Touciaka
owbéoio kot 10000vouoy v Evepynuikod, «My exxobopiouévo vmoloimo. welorwvy kou « ExkaBopiouéva vrwoloiro melotdvy

tov TloBnrixod. .

6.10 Metoyiko kepdiaio

O1 ueroyés g Etaupeiog eivar avarvoues kai 0gv O10mpoyuatedovial oe opyaveousvy oyopa. H avalvon oe apiQud ko alio

TOV UETOYIKOD KEPAAQIOV Exel w¢ eENG:

ApOpég  OvopooTikiy MeToyké

Ao Kepdroro
2,05 2.829.000,00

0,75 1.018.500,00

2,05 45.100,00
1,30 1.765.400,00

Metoyov
Ynrorowta tnv 01/01/2015 1.380.000
Meiwon Metoyikov
Kegparaiov 1.358.000
Meiwon peTOYIKOD
Kepoiaiov 22.000
Ynorowta tnv 31/12/2015 1.358.000
Meiwon Metoyikov
Keoparaiov 0
Ynorowta tnv 31/12/2016 1.358.000

0,00
1,30 1.765.400,00

6.11 AmoOsuatixa kepdioia

To amoBsuotixa kepdalaia ovalvovior wg eCng:

Toktikd omobepaticd

AmoBepoTikd and £6000 poporoyndévia Katd e101KO
TpoTO

"Extoxto amobspotucd

Tovoro

31/12/2016 31/12/2015
1.103.254,61 1.103.254,61

311.685,59 311.685,59
268.737,28 268.737,28

1.683.677,48 1.683.677,48

To «Toxtiko AwoBeuotinoy oynuatiletor ooupwva ue tig oraracels e EAAnvikng NouoOBeoiag (N.2190/20, dpbpa 44 kor 45)
KOTG. TNV 070l OG0 TOLAGYIOTOV (60 He T0 5% twv etnoiwv kabopdv (UETG POpwV) KEPOWYV, EIVOL DTOYPEWMTIKO VO
uertapepbei oto Toxtiko AmoOeuotind uéypt to dyog tov va paocel 1o éva tpito Tov Katofinuévo uetoyikod kepoltaiov. To
T0KTIKG omobfepatiko pumopel vo ypnoyomomOei yio kadown (nuiov peta omo axopoon s Toxtikng I'evikng Zovéievons twv

HETOY WV, KOl G EK TOVTOD OV UTOPEL Vo Ypnaiiomoinlel yio. 0mo100mote llo Adyo.

To «AmoBeuatika omo éooda poporoynbévia kot' €101k0 TPOTOY TynuaTioTHKAY GOUP@VO. UE TiS dlotatels tov N. 2238/94.
Mmopodv vo. kepaiaromonBodv 1 va. owaveunBovv ue omopaon e Toxtxne Ievikig Zvvélevons twv UETOYwY, apov
An@Bodv vown o1 TEPIOPLOUOL TOL UTOPEL VO 1oYDOVY KGOE QOpa. Xe TEPITTWON JIOVOUIS TOVS DITOKEIVIOL & POPOAOYIO.

OOUPWVO, LE TO LTYDOV, OTHY YPHON TOD OVTE O1oveUnBovY, ovviedeaty popoloyiag eicodnuatwy e Etaipeiog.

ETHXIEY OIKONOMIKEY KATAXTAXEIY 1/1-31/12/2016 o¢ €
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6.12 Yroype@oels mopoymdv Tpocwmikot L0ywm e£6000 amo Ty vrypecia
Me Béon tig loyiotikes apyéc n Etaipeio. avayvopilel wg vmoypéwon Ty mapodoa olio thS VOUIKNG 0ECUEVONS TTOD EXEL AVOLGPel

yio THY KOTafoln epdmalé amoluiwons oTo TPOoWRIKO IOV ATOYWPEL L0y cvvTallodotnong, ooupwvae ue Tov vouo 2112/1920
Omwg 16)0EL ONUEPQ.

31/12/2016 31/12/2015

Yroype®oeis 1601010100 Y10

oVVTOELOOOTIKES TTAPOYES 63.695,33 68.735,33

Xpewoeig/(ITicthoelg) ota

OMOTEAEGHOTOL -5.040,00 -10.612,00
6.13 IlpounBsvtés

To kovobLi apopd. to. ToTwTIKd VTOAOITO. o€ TpounBevtés kot v 31/12/2016 kou 31/12/2015 avtiororya.

6.14 ExkaBapiocuéva vrolotmo melatdv

To Kovddii apopd. to. ekkoBopiouévo. TIOTWTIKG DTOAOITO TV TEAOTWOV TOV TPOEPYOVIOL OO YPHUATIOCTHPIOKES TPACEIS.
Iooroons aliog diobéoiuo Ppiockovior katateOeiuéva arovg tpamelikois loyaplaouods Ty melatmv.
H Eroupeio oty kieiduevy ypnon epdpuoce v Amopacn 12/2016-12.07.2016 g EATE upe ™ odupwvy yvoun e
Kepolaiayopdc (op. mpwt. 3127/9-08-2016), n omoia opiler ot T0. ypRuotinG o10.60éo1uo TOL KATOTIOEVTOL OO TOVG TEAATES THG
Eraipeiog oe tpanelixods Aoyopiaouods e mpog dtevépyela emevovoemV io. AOYOpPIooUO TOVS KOl KOTOTIY EVIOAS TOVG, d0VATAL
va. upavi{oviar o Loyopiacuods talews avii yio. Aoyopiacuots ovoiag. 1o vo givor opuogldn kol oOYKPIoIUG. To, KOVODAO, [E
VTG THG TPONYOVUEVHS YPNONG, EYIVE AVOUOPPWAEN TV LG Kovovdiwv tne ovykpiowns mepiodov 31.12.2015: «Toucioxd
owbéoiua kot 16000vouay v Evepynuikod, «Mn exxoabopiouévo vwolowmo. welotwvy kot « Exkobopiouéva vmoloimo melotdrvy
rov IlabBntirod. .

6.15 Mn exkxabapiouéva vmoloimo meAaT@v
To Kkovodl1 apopd to TOTWTIKG VEOACITO, TV TEAOT@V TO. omoia dev giyav exkabopiotel xato v 31/12/2016 Kau
31/12/2015 avticrorya.

6.16 Yroypewoeig npog Xpyuatiotipio
To KovobLi apopd. TS TPEYOVOES DTOYPENDTEIS TPOG TIG OLAPOPES VINPETIES TOV XPHUATITTHPLOD.

6.17 AavelaKés vToypeGeEls
To kovobdi moood dyovg € 964.553,53 apopd. davelaxés vroypewoeis mpog v tparelo. EOviky.

6.18 Aotmoi popot TéEAy (TAny Oopov E1GOSHHATOS )

To xovovht agopa. tig vmoypewaoels katd v 31/12/2016 otnv apuddia popoloyikn apyn o€ popo puobwtov vanpesiay,
POpo apo1farv itwy Kai popo auolfav d10tkNTIKOD aopfovliov.
6.19 Aowrcés fpoyvmpobeouss vmoypedrcerg

To kovovli avolvetar wg eéng:

31/12/2016 31/12/2015
AT0d0YEC TPOSMTUKOV TANPOTEES 29.484,93 26.049,02

Aocopalotikol opyovicpol 13.390,95 33.897,95
ITotetég ddpopot 1.189.293,64 1.376.275,62
Agdovievpéva £€oda 1.094,47 1.312,08
Xovoro 1.233.263,99  1.437.534,67
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6.20 BpoyvmpoOsoucs lpofiéyers

To kovdvli dwouvg € 55.000,00 opopad thv mpoflewn yia tic avéleykres ypnoeis 2010-2016.

6.21 Ilwinoeig
O1 mwAnoeig avaibovrar wg eCng:

IpounBeteg
IpopnBeteg amd eyyp. EALGS0g

Ipoundeteg and tpdmeleg yio ONUOGIES EYYPOPES
[pounbeieg dravopng pepiopdtov

[pounBeteg and repos kot Tpobecpiokés katabécelg TeEraTdOV
Ipopnfeta and Tapdywyo TeAATdOV

Metafifactikd

[popnfeta drayeipiong yoptopuiakiov

[pounbeieg mpaemv ypnuatiotnpiov e&mtepicon
Xpnuotiomplokés cuIPOVAES

Aowég mpounOeteg

Képdn mopaydywv

Xvvoro

6.22 Koorog nawinfévrwv

To kootog mwinbBéviwy avaldetor wg efng:

11- 11-
31/12/2016 31/12/2015
238.963,64 465.040,80

4.369,44 517,94
5.986,94 715.685,80
123,39 176,75
2.562,62 2.463,60
186.405,65 319.787,52
96.811,45 180.885,94
22.749,99 18.039,87
26.809,72 49.500,55
100.000,00 0,00
297.400,15 574,66
291.783,92 0,00

1.273.966,91

1.752.673,43

U1 U1

31/12/2016 31/12/2015
Apopéc kot £€0d0 TPosOTIKOD 300.571,94 353.285,60
ApoBéc kot £€oda tpitev 104.613,12 55.180,13
TTapoyég tpitwv 83.844,54 98.587,16
Yovdpopés- Elopopéc & Adpopa £€oda 148.591,29 171.046,06
AmooBéoelg evooudtmv mayimv 4.764,35 6.277,25
AmooBéoeig aviov Toyiov 845,68 2.567,68
TpoPréyerg 8.130,70 466,79
Xovoro 651.361,62 687.410,66

6.23 Aoimd é600a ekueTdlievons
Ta Aoiwa é6000. eKUETAIAEDONG AVOLDOVTOL WG EENG:

11- 11-
31/12/2016 31/12/2015
"Ecoda mapoyng vanpesidv o tpitovg 380,00 350,00
Aowd £60da kKeporaimv 1.498,33 96,00
"Extokto Kot avopyova €600 1.012,21 11.876,84
ITIoteTKé GUVIALOYLOTIKES SLOLPOPES 203.805,77 235.000,03
"Ecoda mponyovpévev xproewmv 577,45 2.516,83
"Ecoda amd oxpnoylonointeg TpoPfréyelg
TPONYOULL. 6.024,28 16.444,15
XOvoro 213.298,04 266.283,85
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6.24 'Eéoda oroiknons
Ta ééoda droixnong avaldovior wg e£ng:

11- 11-
31/12/2016 31/12/2015
Apo1péc ko ££060 TPOGMTIKOD 300.571,94 353.285,60
Apo1péc kot €€oda Tpitmv 250.206,64 160.395,06
TTapoyég tpitwv 35.727,54 40.991,51
Dopot - Tén 50.559,94 49.272,41
Adpopo. ££0da 62.668,40 71.585,88
AmooBéoelg evooudtmv Toyiov 1.701,55 2.241,88
AmooBéoeig aviov Tayiov 302,03 917,03
TIpoPréyeic 8.130,70 466,79
Yvolo 709.868,74 679.156,14
6.25 'Eéoda owablsons
Ta ééoda d16Bsong avalboviar wg eCng:
1/1- 1/1-
31/12/2016 31/12/2015
Apopéc kon €€oda tpitmv 185.911,26 56.758,07
THopoyég tpitv 9.369,66 7.006,85
Dopor-tén 21.668,54 21.116,75
Adpopa £€0da 21.968,59 16.985,48
AmooBéoelg evoopdtmv taylov 340,31 448,38
AmooBéoelg avdov tayiov 60,41 183,41
Xvoro 239.318,77 102.498,92
6.26 IIicTtwTikoi TOKOL Kot cOVAPI] 6000
To kovdvli avalvetor wg eéng:
1/1- 1/1-
31/12/2016 31/12/2015
Tokot katabécemv EcOTEPIKOD 575,72 263,77
Tokot vepnpepiog meAaTOV 1.875,86 10.193,95
Xvoro 2.451,58 10.457,72
6.27 Xpewaorikoi Tokol Kal covaplj éEoda
To kovddii avalvetor wg eéng:
11- 1-
31/12/2016 31/12/2015
Tokot daveimv Kot £€oda tpameldv 61.500,34 121.201,38
TIpounBeieg eyyomtikdv ETGTOADY 4.898,65 6.936,03
Xvoro 66.398,99 128.137,41
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6.28 Znuiég/Képon amo ypnuatooikovouikés npasels
To kovdvli avalveror wg efng :

11- 11-
31/12/2016 31/12/2015
Znég and TOANON CLUUETOXDV & YPEOYPAPOV -1.342,78 -12.536,27
Znuiég and EME -55,10 -38,60
Képdn mapaydyov 12.156,28 2.321,32
"Ecoda cuppetoydv 0,00 326,79
Képdn amd mdAnon cuppeETOY®Y Kol YPE0YPAP®V 0,00 519,48
Xovoro 10.758,40 -9.407,28
6.29 Aoira ééoda ekueTdiievens
To kovddii avalveror wg g -
ui- y1-
31/12/2016  31/12/2015
‘Extoxta kot avopyova £Eoda 66.126,30 218.380,35
"E&oda mponyovpévev
xPNoEDV 60.386,48 29.168,90
XHvoro 126.512,78 247.549,25
6.30 Dipog e16001uaTos
O1 popot wov AoYioTHKAY OTHY KATAOTOO! GTOTEAEGUATOV XPHONG OValDOVIOL ¢ aKoAoDOWG:
U1 y1-
31/12/2016  31/12/2015
Dopoc avéEreyKTNG XPHOTG 5.000,00 10.000,00
AvafoAilopevn poporoyio -2.525,39 -63.885,29
XHvoro 2.474,61 -53.885,29
H avaforropevn poporoyia tpokdmtel og &G :
U1 U1
31/12/2016  31/12/2015
Metogpepopevn Cnud 0,00 -60.000,00
ITapoyég mpocwmikon 1.461,60 697,06
ATOTIUNAGELS YpNW/ KOV HECOV -4.715,81 10.779,17
Emoeodeis omortioeig 285,44 -15.335,42
Emyopnynoeig mayiov enevévcewnv 0,00 203,77
Avtiloyiopdc amooPécemv 443,38 25,74
Avtiloyiopdc e€0dwv avénong Ke@aiaiov 0,00 -255,60

-2.525,39 -63.885,28

6.31 Baoixés (Znuiés)/ Képon ava Metoyi

O vroloyiouog v factkav (Znuiwv)/ Kepdav ava petoxn éyxet wg eéng:

11- 11-

31/12/2016 31/12/2015

(Znég)/Képdn petd and opovg -295.460,58 229.140,63

Yrafpopévog HEGog 6pog Tov apldpol HETOXMV 1.358.000 1.358.000
Baowéc (Znuiéc)/Képon ava petoyn (Evpd

ava peToyn) -0,2176 0,1687
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7. KATHI'OPIOINIOIHXH XPHMATOOIKONOMIKQN MEXQN

Ta ypnuarootkovouikd. uéoa wov kateiye n Evoupeio tyv 31/12/2016 wou 31/12/2015 éyovv wg eng:

Koatnyopieg ypnpotootkovopik@v pécov

Kovoihu 31/12/2016 31/12/2015
IIgprovorara arorysio Iso)royiopovd
Advelo Kot omontioelg AOUTEG LOKPOTPODEGLEG OTOLTIGELS 565.124,72 557.652,03
817.195,87 1.397.787,23
TTeAdteg kon Aowég epmopikés amantnoetg ()
XPpNUOTOOUKOVOLLIKG GTOLYEID GE EDAOYN Xpnporootkovopkd ototyeio oty €0A0yN agio 12.996,70 8.139,49
aéia pEc® moTENESUATOV UEGD TOV ATOTELECUATOV
Tapetokd StoBéctpo Kot 160dHVaL 158.398,09 151.692,59
ZOVOLO YPNILUTOOIKOVOULIKAV TEPLOVGLOKDV
oToLEIMV 1.553.715,38 2.115.271,34
Yroypedoeig
XPNUOTOOKOVOLLKES VITOYPEMDCELS GTO TIpounBevtég kou howmég voypedoels (¥) 189.369,20 901.821,36
amocPecpévo kOoTog
Xvvolro (UTOOLKOVO LKAV VTTOYPEDCEDV
e " » 189.369,20 901.821,36

(*) To kovovii oe ayéon ue gupavilouevo arov looloyiouo, diapéper koTa.:

" QWOUTHOEIS 1} VTOYPEWDTELS TOV OEV CVVETCYOVIOL TH UETOLIPOOH LETPHTAOV 1] GAADY YPHILATOOIKOVOUIK®DY GTOLYEIY.
" 70 TOOO TWV TPOKOTAPOLDV VIO AYOPES APa.ODV, EVEDUATMV KOL GDAWY OKIVITOTOLOEDY 1§} VTNPECLOV, EXELON OEV

TpofAEmovTar avTéS va KoAVPBODY e UETPNTA 1} GALO. YPHILATOOIKOVOUIKG GTOLYELR. TOV EVEPYNTIKOD, OAAG [E TTOLYELO,

OmOBeUdTOV, EVODUOTOV 1 GVAWY OKIVITOTOINOEDY 1} TOPOYH VIHPECLOV.
" 70 TOOO TWV TPOKATAPOLDV TOV EYOVY ANPOET OO TEAGTES VIO UEAAOVTIKT) TWANON VANPETLOV
" 70 TOOO TV TPOTANPWOEVTWY ECOOWV 1] TPOEITTPOYOEVTA E6000. TOV OEV CVVIGTODY GUUPATIKES DTOYPEDTEILS YI

Ay 1 TOpGO0CH LETPHTAV 1} GAAWY YPHUOTOOIKOVOUIK®DY GTOLYELDY TOD EVEPYNTIKOD.
" QmOUTHOEIS TOV JEV Ival oVUPOTIKES, arAa emifailovior amo KpoTikés poOuioeig.
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8. IHIXTQTIKOX KINAYNOX

O Ilivokog mov mopovoidler tov péyioro Pabuc éxbeons g Etapeioc otov miotwtikd kivovvo évavit Ttwv
XPHUOTOOLKOVOUIKOV TEPLODGIOKMY OTOLYEIWY THS Exel WG ECNG:

31/12/2016
. IMood mov oo mov
, ocd mov . . .
Hocd mov . KoAOTTTOVTOL 00 KOAOTTTOVTOL
. KOAOTTTOVTOL . .
KoAOTTTOVTOL , gyyvosig and . . .
L. ano . , , Aowma mood Xvvoro
o6 a&ia . Tpomelav/onpociov  avriotoym
, 00QUMOTIKA ;. .
AAPTOPLACKIOV . 1 dirovg vroypémon
ovpuporora .
0pPYaVIGHOVG (*)
Advelo ko
OTTOTGELG 176.964,39 0,00 36.195,41 0,00 1.169.160,79  1.382.320,59
XYNOAO 176.964,39 0,00 36.195,41 0,00 1.169.160,79  1.382.320,59
31/12/2015
. IMood mov IHooa mov
, IHocd mov . . .
IHooa mov A KoAvTTOVTONL 0T KOAVTTTOVTOL
. KOAVTTTOVTOL . .
KOAVTTTOVTOL . gyyvosig ano . . .
L. ano . , , Aowma mood Xvvoro
omo a&ia . Tpomelav/onpociov  avriotoym
, 00QUMOTIKA ;. .
AAPTOPLACKIOV . 1 Girovg vroypimon
ovpuporora . *
0pYOVIGHOVG *)
Adveto ko
OTTOTGELG 155.918,70 0,00 120.978,26 0,00 1.678.542,30  1.955.439,26
XYNOAO 155.918,70 0,00 120.978,26 0,00 1.678.542,30  1.955.439,26

9. KINAYNOZX PEYXTOTHTAX

O KIvOvVog pevototnTog oyeti(etal e T ovvaToTnTo, TS ETaupeiog vo, ekmAnpmoel Ti¢ YpHiaTO0IKOVOUIKES VIOYPEDOELS THG
otav avtég yivovv omoutnres. H mapaxolodbnon tov kivddvov pevototntag emKEVIPMOVETaL 0T OLOYEIPLON TOV YPOVIKOD
OVOYETIOUOD TV TOUELOKMDV PODV Kol oThV eL00QAlIonN ETOPKDOV TOUEIOKDY ILadediumy o THY KGADWH TWV TPEYOVODV

OVVOLAOYDV.
31/12/2016
(@) XpHILOTOOUKOVOIKE BpayvmpéBeopeg MoxkpompdOeopeg Xyvoro
nspt?):])ltiwkd c‘rmx:ia Evrég 6 £ag Amb 1 Apyérepa
6 pnvov 12 pmyveg £mg S €1 oo 5 &t
Advelo Kot OToTNoEeLg 817.195,87 565.124,72 1.382.320,59
XPpNUATOOIKOVOUIKA GTOotKEl0L TNV 171.394.79 171.394.79
g0loyn aio HECH AmOTEAEGUATOV T T
Xovolro (o) 988.590,66 0,00 565.124,72 0,00 1.553.715,38
31/12/2016
. BpayvnpéOeope MoxpompdOeope XYvoro
(B) Xp THOTOOLKOVOLKES Evrgg o 6u ég)g Amo 1 P Apt;()?rspa
VROAPEOIELS 6 pnvov 12 pmyveg £mg S €1 omo 5 &t
[TpornOzutéc kon Aot 189.369,20 189.369,20
VILOYPEDCELS T T
Xovoro (B) 189.369,20 0,00 0,00 0,00 189.369,20
Zopynerotiké vrorowwo (a)-(B) 799.221,46 0,00 565.124,72 0,00 1.364.346,18

ETHXIEY OIKONOMIKEY KATAXTAXEIY 1/1-31/12/2016 o¢ €

35



KYKAOXY XPHMATIXTHPIAKH AEIIEY

31/12/2015
(@) XprLaTOOIKOVOIKE BpayvrpéOeopeg Moxkportpd0eopeg Yvvoro
nspl‘())?)léwkd c‘rmxl;w Evrig 6 £mg And 1 Apybrzpo
6 unvav 12 mijveg {mg 5 ¢t omd S £
Advelo Ko omaiTnoelg 1.397.787,23 557.652,03 1.955.439,26
X pNULOTOOIKOVOLIKA GTOXEIR GTNV 159.832.08 159.832.08
€00y a&io PECH AMOTEAEGULATMV T T
Xovoro (¢) 1.557.619,31 0,00 557.652,03 0,00 2.115.271,34
31/12/2015
. BpoyvrpdOeope MoaxkpompdOeope XOvoro
(B) Xp MLOTOOLCOVOIKES EVT(E))Q o 6u ézag Amo 1 P Apl';()ispa
UTOXpEQIGELS 6 unvav 12 pijveg £mc 5 €t omd S £t
Hpoundevtég ko Aowég 901.821,36 901.821,36
VIOYPEDCELG
Xovoro (B) 901.821,36 0,00 0,00 0,00 901.821,36
ZopyneroTiko vrorowwo (a)-(P) 655.797,95 0,00 557.652,03 0,00 1.213.449,98

10. YHOAOHIA KAI XYNAAAATEY ME XYNAEAEMENA MEPH
H eraupio dev aviiker e ouilo kou dev d1abéter Quyotpikés i ovyyevels eTaipeieg.

O1 ovValAayES Kat DTOAOITTO, TG ETOIPLOG UE UEAN THG OLOTKNONG EYovY WG eENG:

31/12/2016 31/12/2015
ZovaAlayég kot apoEg pekmv g d1oiknong 542.471,19 137.899,08
Amortioelg amd S1evfuvTikd otedéym kot pEAN TG
doiknomng 0,00 0,00
Yroypedoelg tpog to. dS1evbuvtikd otedéyn kot LEAN
g doiknomng 0,00 0,00

11. AXYNHOEIX XYNAAAATEX

Aev ovVIpEYEl TEPITTWON TEPIOVOLOKWDV TTOLYEIWV, VIOYPEDTE®Y, Kobopns Oéong, kobopmdv KepomV 1 TOUEIOKOY POV TO.
omoia va. eivar acvoviln Aoyw s pvong, Tov ueyéBovg ) TS TEPITTWONS TOVG.

12. ENAEXOMENEY YIIOXPEQXEIY

H Eraupeio dev éyer eleyybei popoloyka yio t ypnon 2011,2012,2013,2014,2015 rou yia v tpéyovoa ypion 2016 . Ta
™V KGADYH TOD KIVODVOD eMP0ANS TPOoOETwV POpV Kai TPOGOVENTEDY, KATA, TO YpOVO O 1] POPOLOYIKY ORAwON Yio. TIG
oavaotépw ypnoeig Bo eCetootel kot Oa oprotikomombei, Exel oynuotiotel oyetiky mpofieyn oc Papog twv amotelsoudtwy €
55.000,00. O vmoloyiouos g mopamavew Tpoflewns Pociotnke OmOKAEIOTIKG O 1OTOPIKG OTOLYELO, TPONYODUEVDV
POPOLOYIKAOV EAEYYWV. OTOL00NTOTE TOGO EMITAEOV TOV OYNUATIONEVTOS W00 emPAnbei amd 10 @opoloyiko éleyyo,
exTIHOVUE OTL 08 B Exel 0VOIOIN ETIOPACH GTIS OIKOVOUIKES KATAOTAOELS TG Etaipeiog.

H ovupetoyn e etoupeiog oro Zvveyyontiko Kepaloio apopd mooa mov kataforloviar abupwve. pe tig droradeis tov N.
2533/1997, oto apbpo 74 § 4 tov omoiov mpoflémetor oti, o€ mepinmtwaon diaxomns g Aertovpyiag wog EILE.Y. t0te t0
2VVeYYONTIKO ETIOTPEPEL 0 VTNV TIG EICPOPES THS UEIWUEVES UE TIC amolhuimoels mov Katéfale ( mbavoloyeitar ott Ba
kozofaier) o Zoveyyontiko mpog evroieis g EILE.Y.
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13. AEZMEYXELY

Aev vapyovy ETIOKES 1] VIO OLAITNOLO. OLAPOPES OIKOGTIKWDV 1 OLOITHTIKMDV 0PYAVMY TOV VO EYOVY CHUAVTIKN ETIATWON OTHY

otkovouikn katdoroon 1 Asrrovpyio. e Etaipeiog.

O1 eyyvnoeis Kol EUTPAYUOTES O.TPOAEIES TTOV YOPHYNONKAY amo TV eTaipeio Exovy w¢ eCng:

Kaznyopia Eyyontikdyv Emiotoidv

Aia

E/E mpog Zvveyyontixo kepdlaio

€197.862

14. AOIIIEX I'NQXTOIIOIHXEIX

Aev exdobnray ovte emovayopdotnray, 0vte eEopAnOnray opuoloyies kou ueToyéc.

2y ypnon dev Elafav ywpa ayopés 1 mwAnoeis Qvyatpikdv, paKpompoBeoumy ETEVODTEWY, GVOOIOPYOVOCEIS KOl

O10KOTTOUEVES OPATTHPIOTHTES.

Aev DIGPYOVY UETAYEVEGTEPA. TV OIKOVOUIKODV KOTAOTATEWDY YEYOVOTO, TO. Omola va. apopovv v Eroupeio, oro omoio

empalretar avapopd amo ta Aicbvi Ipotomo Xpnuozoorkovouixns [IAnpopopnong.
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15. AHMOZXIOIIOIHXH XTOIXEIQN BAXEI APOPQN 81xar 82 v. 4261/2014 (ApOpo 89 tns Oonyias 2013/36/EE)

HMEPOMHNIA ANA®OPAX : 31/12/2016

1) APOPO 81

o) EINIQNYMIA : "KYKAOX XPHMATIETHPIAKH-ANONYMOX ETAIPIA IIAPOXHX EIIENAYTIKQN
YITHPEZION" dwakprtikog tithog "KYKAOZ XPHMATIXTHPIAKH "A.EILE.Y.”.
OYXH APAXTHPIOTHTQN :

Emevdvutikéc vinpecieg Kot dpaotnplotnreg:

e ANyn kot drefifacn evioldV Yo AOYOPLOGHO TEAATHOV.

o  Extéheon evioddv yio Aoyoploacpd TEAUTMV.

o Auwyeipion xopTOPLANKI®OY TEAATOV.

o Tlopoyn emevouTIKOV GLUPOVAGV.

o  TomoBétmomn YPp1ULOTOTICTOTIKMDY HEGHOVY YMPIG OEGUEVOT] AVAATYNG.

[Mopemdpeves vanpecies:

o  DOVAaEN Kot SOKNTIKY SLOYEIPIOT YPNUATOTICTOTIKAOV HECOV Y10 AOYOPLUCHO TEANTAOV, TEPIMOUBAVOUEVIG TNG
TAPOYNG LANPESIOV OELATOPOANKO KOL TAPOYNG CLVAPDV VINPECIOV OTMS N dtoxeipion ypNUoTIKOV Sobecipmy
N TOPEXOLEVOV OCPUAELDV.

o [lopoyn motdoemv 1 davelwv og enevdLTH TPOG SIEVEPYELD CUVOALOYNG GE £val 1] TEPLGGOTEPU YPNULATOTICTOTIKE.
péoa, otnv onoia pecoraPei n EIIEY, 1 omoia mapéyet v mictmon 1| 10 dGvelo.

o Tlopoyn cvlPOLVADY GE EMYEPNOEIS OXETIKE LE TN ddPpBPmON TOL KEPAANIOL TOVE, TNV KAASIKY CTPAUTNYIKY Kot
oovoen Oépata, KoBDg Kot mopoy] CLUPOVAGV KOL VINPECIOV GCYETIKA LE CLYYOVEVCES Kot £EAyYOpEg
EMYEPNCEDV.

o Tlopoyn vanpecidv £EVOL GUVOALAYLLATOC EPOGOV GUVIEOVTAL LE TIV TOPOYT EXEVIVTIKAV VATPECIDV.

e 'Epguvo otov topén TV ENEVODGEDV KOl YPMLOTOOIKOVOLIKT OVAALGT 1] GAAES HOPQEG YEVIKOV CLUGTACEMV TOV
oyetifovtal pe GLVOALAYEG GE YPNIOTOTIOTOTIKA HEGO.

o Tlopoyn vanpecidv oxeTI(OUEVOV LE TNV avVadoyn

IT'EQIPA®IKH OGEZH : TANENIXTHMIOY 39 10564 AOHNA, EAAAAA

B) KYKAOZXZ EPTAXIOQN : 1.273.966,91€

v) APIOMOX EPTAZOMENQN : 30

0) AITOTEAEXMA ITPO ®OPQN : -292.985,97 €

€) ®OPOI EIIl TQN ATIOTEAEXEMATQN : -2.474,61€

o7t) EIXITIPATTOMENEX AHMOXIEX EITIAOTHXEIX : AEN YITAPXOYN

2) APGPO 82
H Etopeion dnpoctomotel tov Agiktn amdd0ong gvepyntikod, o omoiog vmoioyiletor ¢ 10 Kabopd omoTEAECUA TMV
oToEl®V TOL S10POVIEVO TTPOG TO VYOS TOL EVEPYNTIKOD TNG, KOTA VIO avapepoLevo oto Gpbpo 82 tov v. 4261/2014. Tha

70 2016 o Agiktng avépyeton o€ — 8,19%.

ABnva, 21 Defpovapiov 2017

O Ipbdedpog Tov AX. To péhog tov A.X H Ipoictapuévn Aoyiotpiov
& Atevbivov Zopufoviog
Av0oTae10¢ ZTOLOTOTOVAOG Beddwpoc Depyddng Maopia KarokovBapov-Ztapomrodrov
AAT. ® 019210 A.A.T. AH 570585 ApBp. Adeiag 0011551
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