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Tpitn, 17 ZemrrepBpiou 2019

>x6Aio Huépag

Avodo kard 1,28% karéypawe o [evikdg Aeiktng Tou X.A. OTn XTeOlvr) ouvedpiaon
KAgivovTag oTig 867,94 povades. MapdAAnAa, n aia Twv cuvaAhaywv diapoppwenke oTa
78,3 ek. eupw. H emiBeon omig eykaraotdoeg Tng Aramco kKai n avodog Tng TIMAG Tou
TreTpeAaiou gixe oav ATTOTEAEOUA TO TITWTIKO Gvolypa o1o X.A. ZUVTONa OUWG O AyOPACTEG
avTeMTEBNKAV PE 0dNYyO Tov TPOTTEQIKO KAGDO KOl PEYAAO TTPWTAYWVIOTH) TN METOXA TNG
Alpha odfynoav 1o I'.A o€ apxikd BeTIKO £€6apog Kal OTadIaKa TTPOg To WYNAGTEPO ONUEIo TNG
nuépag atn dIdpKeId Twy dnuoTTpaciwy. Tnv idia wpa o armodOoelg TwV OPOAOYwV
Trapéueivav oo 1,536%. ‘ETo1, 0 Tpatmefikog deiktng (+1,74%) katéypawe WnAd KEPON pe
TNV Alpha (+3,55%) va Eexwpilel. Képdn akoun katéypawe n Motor Oil (+5,49%), o ONAMN
((+1,74%), o OTE (+1,78%), 10 Jumbo (+1,09%), n TEKTEPNA (+2,85%), n MIG (+2%)
AOyw NG TTPooPopdg yia Tn Vivartia, 0 PoupAng (+3,01%) aAAG kai n ATTIKAG (+2,61%), N
OAupmmokry Texviky (+3,69%) kai 10 Kmpua Aalapidn (+4,78%) omd Tn  MIKPR
Ke@aAaIOTTOINGN. ZTOV avTiTroda, aTmwAEIEg Katéypawe o EANAkTwp (-3,45%), n Cenergy (-
1,42%), o Zapaving (-1,35%) kai n Intrakom (-0,97%). ATmroAoyIiOTIKA, 62 PETOXES
KaTéypawav KEPON €vavtl 32 ekeivwy TTou uTToXWwpPnoav. To xTUTnua otn Zaoudikh ApaBia
ouvioTa €va VEO Kal 1IBIaITEPa ooRapPd «uaUPO KUKVO» YIa TO OIKOVOUIKO TTEPIBAAOV pE
mOavO TO EVOEXOMEVO OUVEXIONG TNG OvOdOU TNG TIMAG TOU TTETPEAQIOU Kal €100d0U O€
Upean TnG TTayKOoUIag olkovopiag. H veupikotnTa oTIg dIEBVEIG ayopEg gival avapevopevn
pe 1o X.A. duokoAa va ouveyxilel Tn XTESIVA contrarian Kivnor) Tou.

Emyeipnuatiké Néa

Acgikreg
KAgioipo Y%Hp. %YTD
levikdg 867,94 1,28% 41,5%
FTSE/ASE LARGE CAP 2.147,91 1,45% 33,5%
FTSE/ASE MID CAP 1.355,35 0,95% 39,0%
FTSE/ASE 80 151,12 0,00% 0,0%
Tpameleg 804,72 1,74% 83,0%
TnAemikovwvieg 3.462,73 1,78% 32,1%
Kataokeuég-YAKKG 2.986,70 2,06% 15,7%
MNeTtpéAaio & Aépio 5.163,20 3,85% 6,2%
Koiviig Qpéheiag 2.781,61 0,17% 58,1%
Tpogipwv & Motwv 11.051,09 0,78% 9,3%
ZTATIOTIKA
MeTox ég Avodikég  Kabodikég ZTo0epég
68 40 23
ZTATIOTIKA
16/09/19 13/09/19
Agia ZuvaAAaywv (€ o€ ekart.) 71 52
MeTaBoAnR Agiag ZuvaMaywv 37%
KegpaAaiotroinon (€ og d1g.) 58,1 57,5
KegaAaiotroinon/AEM 2016 33%
Moapdywya % Premium
FTSE-20 ASE ADEX (Discount)
Zemméuppiog 2019 2.147,91 2.144,25 0,17
OxTwBpiog 2019 2.147,91 2.151,25 0,16
NoépBpiog 2019 2.147.91 2.154,75 0,32
MeyoAUTtepn Avodog
MeToxn KAgioipo %A
PASAL AKINHTQN 0,24 19,60
BAPATKHZ AE (KO) 0,08 19,55
EYPQXYMBOYAOI A.E. 0,21 10,53
KYA.ZAPANT.(KO) 3,30 10,00
MOTOR OIL HELLAS (KO) 21,52 5,49
MeyoAutepn NTwon
MeToxn KAgio1po Y%ld
SATO S.A. (KO) 0,07 20,00
KAQZTOY®.NAYMAKTOY (KA) 0,60 -13,04
BIOKAPTIET A.E. (KO) 0,75 -10,71
BOTIATZOIAOY SYSTEMS 2,16 -8,47
MA®IOZ NYPIMAXA (KO) 0,30 6,25
YynA. Oykog Zuv/ywv
MeToxn Tepayia Y%ld
EUROBANK ERGASIAS (KO) 12.875.732 1,21
ALPHA BANK (KO) 5.884.081 3,55
EONIKH (KO) 2.937.776 0,58
MARFIN INVESTMENT GROUP 9.780.728 2,00
TPATMEZA MEIPAIQZX (KO) 963.989 0,13
YynA. ASia Zuv/ywv
MeToxn Eupw %ld
EUROBANK ERGASIAS (KO) 10.603.165 1,21
ALPHA BANK (KO) 9.899.966 3,55
EONIKH (KO) 7.595.620 0,58
TPATMEZA MEIPAIQZX (KO) 2.954.626 0,13
OTE(KO) 9.452.535 1,78

EATPAK: Z10 83,27% aviABe n éupeon cupperoxn Twv ELTRAK CP kai Natdoa KoBa.

To evliagpépov Tng Emma Capital yia e§ayopd tng Vivartia empeBaiwoe n Marfin
Investment Group, onueivovtag TTAVIWG 6Tl OEV TTPOXWPENOAV Ol OXETIKEG OULNTACEIG
Kabwg PpiokeTal og amokAeloTikéG oulnTAoelis Pe funds yia avaypnuotoddétnon Tou
daveIouoU TNG.

H AEGEAN «katéypawe adfnon 14% oTov evorroinuévo KUkAo gpyaciwv 1%
egapnvou Tou avABe oe €519,4 ekar., Kal BeATiWOnN Tou KOBAPOU ATTOTEAETUOTOG META
aTrd POpPouUG pe nuieg Uwoug €13,0 exart. oo €13,8 ekat. To avTiaToixo e¢aunvo Tou 2018,
META Kal TNV TTPWTN €@appoyr Tou AoyioTikoU TrpoTUtrou IFRS 16 (empBdpuvon €3,8 ekar.).
JUVETTWG O€ OUYKpioIun Baon ol kaBapég ¢nuieg Tou TTpwTou egaprivou 2019 Ba fTav €9,2
ekaT. amo €13,8 ekar. 1o 2018. Avodog emBarikAg kivnong 9% 1o Q2, ota 602 ekar. Ta
TAPEIOKA OIaBéaipa.

MpouTtroAoyiouog: YépRaon ec0dwv Tov AUYouoTo. YWNAOTEPEG KATA 287 €KOT. EUPW
ol eIoTTPAgeIg kal aigiodogia yia eTTiTeugn Tou oTdxou. EEoikovountnkav 248 ekar. upw Ao
€AEYXOUG OTIG OPOPEG DATTAVIV.

Tn Suvarétnra va peTaBoUv oTn véa eTaupeion SlaXEIPIONG OTMATACEWV OTTO
MOTWOEIG WG daveilloyevo Tpoowtmkd, Ba Tmapdoxel n lNepaiwg o€ 6ooug
epyadopevoug NG OieBuvang Recovery Banking Unit (RBU) kaBwg o apiBudg twv
epyadopévwy NG RBU 1ToU a1modéxOnke Tn peTagopd dev Eerépaat Ta 700 dtoua.

Z1aikoupag: Apeoa kEpdn 70 ekat. armd Tpdwpen amoTTAnpwpn daveiwv ANT.
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AIEONEIZ AEIKTEZ | TIMH | METABOAH| %YTD |
AMEPIKH
M SCI WORLD 2195,88 2,78%| 12,90%
MSCI EMERGING 1027,08 4,40% 0,78%
S&P 500 2997,96 2,44%| 15,93%
DOW JONES 27076,82 2,55%| 11,96%
NASDAQ 100 7852,41 2,10%| 20,21%
BRAZIL IBOVESPA | 103680,40 3,04%|  13,42%
EYPQMH
EURO STOXX 50 3518,45 2,50%| 13,97%
STOXX 600 389,53 2,32%|  12,49%
DAX 30 12380,31 3,57%| 12,80%
FTSE 100 7321,41 0,54% 8,03%
CAC 40 5602,23 1,99%| 1554%
IBEX 35 9052,00 2,68% 3,15%
SWISS MARKET SMI 9969,19 0,45%| 16,89%
RUSSIAN RTSI $ 1396,09 6,64%| 21,97%
TURKEY BIST 100 102589,71 4,32% 8,28%
AZIA
N IKKEI 225 20649,14 0,12% 3,17%
HANG SENG 26203,06 2,64% 1,38%
SHANGHAI COMP. 2942,078 0,41%| 17,97%
METABAHTOTHTA
CBOE VIX 19,66 3,58%| -22,66%
VSTOXX 18,24 4,00%| -23,57%
EMNOPEYMATA (SME)
CRUDE OIL (WTI) 53,94 2,11%| 13,01%
BRENT OIL 58,26 -0,68% 6,36%
GOLD 1548,20 -0,49%| 17,96%
ALUMINIUM 1753,00 0,23%|  -5,04%
COPPER 5610,00 -0,18%|  -5,95%
Baltic Dry Index 2501,00 2,42% 96,77%

AIEONEIZ ArOPEZ

Ayopd MeToxwv

>1n Wall Street, o Dow Jones umoxwpnoe 0,53% A 143 povddeg oTig 27.076, o S&P 500 onueiwae Twon 0,31% oTig 2.997 povadeg kai o Nasdaq

KIviBnke xaunAdrepa 0,28% aoTig 8.153 povadeg.

2TIG eupwayopég, o deiktng Stoxx 600 uttoxwpnoe 0,58% oTig 389 povadeg, o FTSE 100 oto Aovdivo onueiwoe TrTwaon 0,63% oTig 7.321 povadeg, o
DAX 30 otn ®pavkpoUupTn KivABnke XaunAotepa 0,71% oTig 12.380 povadeg kai o CAC 40 ato Mapiol katéypawe amrwAeleg 0,94% oTig 5.602 HovAadeg.

Oikovopikd oToixeia - AigBveig §eAielg

Méoeig aoknBnkav OTIG ayopEG WE ETTIKEVTPO TIG YEWTTOAITIKEG avnouyieg oTn Méon AvaTtoAr] TTou TTpokAAecav €KTOEEUCN OTIG TIMEG TTETPEAQioU.

Eidikotepa, o1 embéoeig pe TnAekateubuvopeva un emavopwpéva agpoakden (UAVS) evavTiov TnG ZaoudikAg ApaBiag TTPOKAAETAV TNV «TTPOCWPIVI»
JIaKOTTA TNG TTapaywyAg oTIG OU0 £yKATAOTACEIG TNG YIyavTiaiag eBvikAg TreTpeAaikng eTaipeiog ARAMCO, avakoivwoe 1o Bpddu Tou ZaBBdTou To
oaoudapafikéd uttoupyeio Evépyeiag. Ta Afyuata diEkowav Tnv €€6puén 5,7 ekatoppupiwv BapeAiwv apyou, frol oxedov Tou 50% Tou guvoAou TG

Trapaywyng tTng ARAMCO

O eCaywyég treTpeAaiou ammd Tn Zaoudikr) Apaia Ba cuvexioTolv Kavovikd autiv Tnv efOopada, kabwg 1o BaciAeio Ba avtAroel amd Ta TepAoTIa
ammoBépaTtd TTou dINBETEN yia va KOAUWEl Tn {ATNON, avEPEPE WIa TTNyr oTo TTpakTopeio Reuters. OTTwg fTav avopevopevo n €TiBEon OTIG TIETPEAAIKEG
eykataotdoeig TNng ARAMCO ektdEeuoav Tig TIMEG TTIETpeAaiou Kal ouykekpipéva Tnv WTI oTa 62,90 doAdpia avd BapéN upnAdTtepa 14,7% kai Tou Brent

oTa 68,8 doA. uwnAoTepa 14,3%.

[omonora J]anoaosH |

HNA

US 10 Year 1,85%

HN. BAZIAEIO

UK 10 Year 0,69%

EYPQIH

EU 10 Year -0,48%

IANQNIA

JP 10 Year -0,15%

EAAHNIKA KPATIKA OMOAOTA

GR 10 Year 1,54%

GR 15 Year 1,94%

GR 20 Year 2,22%

EAAHNIKA ETAIPIKA OMOAOTA AHZH
OnAnm 2,70% 21/03/2022
EANME 0,99% 14/10/2021
HOUSEMARKET 2,08% 04/10/2021
OTE 0,08% 09/07/2020
MYTIA 2,40% 27/06/2022
MLS 4,59% 31/08/2022
MOTOR OIL 2,49% 01/04/2022
IYNAAANATMA TIMH %YTD
EUR/USD 1,098 -1,39%
EUR/GBP 0,906 4,12%
EUR/CHF 1,085 -0,83%
EUR/JPY 116,60 -0,58%
USD/CNH 7,164 2,85%
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Me pikpdTepo pubud augnBnkav ol oiIkovopikég dpaoTnPIdTNTES TNG Kivag Tov AlyouaTo.H Biounyavikr Trapaywyn augnonke 4,4%, og olykpion WE TO
avtioTolXo TepaIvo didoTnua. O puBuég ATav XapnAdTEPOG aTTd TNV Avodo 4,8% Tou louAiou.

O1 emevduoelg o€ assets oTabepou 1000 uaTog, ekTég Kivag, evioxibnkav 5,5% Tnv Tepiodo lavouapiou - AuyouoTou, o€ Toia Baon, aAAG rATav
XaunAGTEPa atré 10 5,7% Tng TePIGdou lavouapiou - louAiou. Or Aiavikég TTwARGCEIG KIvABNKav avodika KaTtd 7,5% Tov AUyouaTo, o€ OUYKPION PE TOV
AlyouoTo TOU 2018, aAa Arav eAaQPWG Mo KATW ammd TO 7,6% TOU louAiou.

“H Eupwraikr) ‘Evwon iowg xpelaoTei va Trepiopioel Ta oxEdIG TNG yia TOVWON TNG avAaTTTUENG Kal QvTIUETWITIONG TNG KAIMOTIKAG aAAayng, €av dev
KATOQEPEI QUECA VO CUPPWVNOEI OE £vav JOKPOTTPOBeGO TTpoUTroAoyiopd”, dhdwaoav orfuepa Eupwtraiol Agiwparouxol, kabwg n Mepuavia kar GAa
Bépeia Kpdtn méCouv yia MEeiwon TV SaTTavwV.

“O1 Hvwpéveg MoAiteieg, Adyw Tng Apepikavikrig Opootrovdiakng Tpdmedag, TTANpwvouv TTOAU UWnASTEPO ETITOKIO OTTO TIG AAAEG AVTAYWVIOTIKEG

Xwpeg. Aev PTTopolv auTéG va TTIOTEWOUV TTO00 TUXEPEG gival, £TTeId o TEE MNdoueA kai n Fed dev £xouv 10€a. Kal Twpa, EKTEG atrd auTd, XTUTTNUA KOl
a6 1o MeTpéAaio. MeydAn Trrwoon emrokiwy, Tévwon”, ava@épel o NTOVoAvT Tpaptr, o€ avaptnor) Tou oto Twitter.

.O1kovopiké HuepoAdyio Zévwv Ayopwv

Tpitn 17 Zentepppiov 2019

Tpéyovoeg TovOnkeg Iepuavikod

12:00 EUR -15,0 -13,5
ZEW (Sep

12:00 EUR Owovopkn Avtidnyn Teppovikod 38,0 44,1
ZEW (Sep)

12:00 EUR Owovopukn Avtiinyn ZEW (Sep) =374 -43,6

16:15 UsD Bounyavuam Iapaywyn (emoie) 0.48%
(Aug)

16:15 USD Bounyoavu Iapaymyr (unviaio) 0.2% 0.2%
(Aug

20:10 EUR Opdia Tov Coeuré g EKT

. & OVIEC vahayéc

23:00 UsD Kabapéc Makpoypdvieg Zuvarhayé: 99.1B

TIC (Jul)
BSouadiai . -
23:30 USD EBdopadiaio AndOepo Apyow 7.200M

netpelaiov API
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lFevik6g AgikTng X.A.

13-Sep-2018 Open 250,52 High 557,20 Low 842.12 Close 856.02 Chg +5.44 (+0.76%) +
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H avtidpaon Tou I'A o1é Ta uttepTToUAnuéva eTTiTeda TTOU €iXe BPedei ouveyiCetal. MAEov To eTTiTedO avTioTaong oTig 878-880u eival To TeEAeuTaiO
eUTTOdI0 yia Tov A TTpIv TNV TTOAU onpavTikA avTioTaon Twv 900y 61Tou aTréTuxe 1dn dUo Qopég @ETog va Tnv dlacTrdoel. O 839y amroteAolv Tnv
o onuavtikr Bpaxuxpdvia otrpign. O MACD ¢dwoe §ava ofpa ayopds, o€ nueproia Baon.

Kpioiueg nuepopnvieg yia To 2019

18 ZemrrepPpiou 2019: Zuvedpidler n FED

25 OkTwRpiou 2019: Avakoivwaon agloAdynong TNG EAANVIKAG TTIOTOANTITIKAG IKavoTNTAG aTrd TNV S&P
1 NogpBpiou 2019 : Avakoivwaon agloAdynong Tng eEAANVIKAG TMOTOANTITIKAG IKavoTnTag atré 1n DBRS
7 NoeuBpiou 2019: E¢apunviaia avabewpnon MSCI (Huepopnvia epappoyng 27 NoguBpiou 2019)
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Oikovouiké HuepoAdyio ERSopdadag Mepiopara
Hpepopnvia Tithog Xpoévog avapopdg
MEP. HMEP.
METOXH ANOAOIH ANOKOMNHS MEPIZMA
09/09/19 | Asiktng Biopnxavikrig Mapaywyng loUNiog 2019 APAIl 7.67% 03/06/2019 0,60
AAM HE 4,17% 02/08/2019 0,09
10/09/19 | Acikteg KUkAou Epyaciwv atov Topéa Evnpépwaong kai ETikoivwviag B' 1pipnvo 2019 EEEK 8,34% 04/07/2019 0,57
EAA 4,79% 04/04/2019 0,67
EANE 8,27% 01/07/2019 0,25
10/09/19 | Acikteg KUkAou Epyaciwv otov Topéa MeTagopwv B' 1pipnvo 2019 ENTEP H#TIMH ! 19/07/2018 0,13
EYAAN 3,57% 28/06/2019 0,27
EYANZ 2,46% 27/06/2019 0,13
10/09/19 EBvikdg Agiktng Tipwv KaravaAwTh AuyouoTtog 2019 EATON 3 17% 09/07/2019 006
EYNIK 2,86% 29/05/2019 0,13
10/09/19 | Evappoviouévog Aeiktng Tipwy KatavaAwTr AlyouoTog 2019 INTEPKO 5,859% 07/05/2019 0,36
KAPEA 3,42% 01/07/2019 9,50
10/09/19 | Xoprynon Adeiv KukAogopiag Oxnudtwy AlyouoTog 2019 KPI-KPI 2,94% 22/08/2019 0,15
M O H 5,98% 26/06/2019 0,95
- - . X K X - % 0,19
AeikTng Kukhou Epyaciwv atov Topéa YTnpeoitv Mapoxic KataAUpaTog L MNEAA 2,38% 08/05/2019 ,
11/09/19 a1 Eotiaong B’ 1pinvo 2019 M YTIA 3,61% 26/06/2019 0,36
OAO 1,96% 02/07/2019 0,57
11/09/19 Aciktng MigBoAoyikou KéaToug B’ tpipnvo 2019 onAn 7,43% 26/06/2019 0,60
OTE 4,39% 22/07/2019 0,06
12/09/19 | 'Epeuva EpyarikoU Auvapikol B' Tpiunvo 2019 OTOEA 6,47% 20/05/2019 0,38
oAN 1,83% 22/07/2019 0,42
NANTAIA 5,20% 20/06/2019 0,20
12/09/19 Kivnon Mouaeiwv kai ApxaioAoyiKwyv Xwpwv Maiog 2019 TENEPTA A,73% 12/09/2019 0,13
nAAe 2,05% 20/06/2019 0,04
IAP 1,79% 24/07/2019 0,15
Eraipeia Huepounvia Etaipeia Huepopnvia
EUROMEDICA A.E. MAPOXHZ IATPIKQN YMNHPEZIQI  16/09/2019 SYSTHMATA MIKPOYMOAOIIZTQN A.E. 01/11/2019
ABA= A.E. 20/09/2019
OPFANIZMOX AIMENOX MNEIPAIQX A.E 23/09/2019
EUROXX XPHMATIZTHPIAKH A.E.M.E.Y. 24/09/2019
EAINOIAA.E 26/09/2019
EABIEMEK 27/09/2019
EABAAXAAKOP 30/09/2019
N. AEBENTEPHZ A.E. 30/09/2019
KTHMA KQZTA NAZAPIAH A.E. 02/10/2019
FOLLI-FOLLIE A.E.B.T.E. 03/10/2019
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Ayopd eocwTepIKOU

AvaoTAOI0G ZTAPATOTTIOUAOG,
lwavvng BAaxakng,
Anurrpiog T¢avag,
EppavounA Z1dikog,
NekTtdpiog lwdvvou,
AAegavopa BoiAn

OegopIKOi ETTEVOUTEG

AvaoTAOI10G ZTAPATOTTIOUAOG,
EppavounA Z1dikog

Mapdaywya

Nik6Aaog AAeupopdyeipag,
Nik6Aaog MNavvotroulog

ETAIPIKH AIAPOPQsH

AigBveig ayopég

Mavayiwtng AoukéAng,
Anuntpiog Moupkag
lwavvng BAaxakng

ESutrnpétnon meAareiog

EAévn MavvakotroUAou

ZnuavTikég MNvwoToTtroInoelg

MoTtoTtroinon AvaAutwy

H KuikAog Xpnuoamiotnpiokry A.E.N.E.Y. BeBaiwvel 6T oI OTTOWEIG OXETIKA UE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAI OTO TTAPOV CNUEIWPa
QVTIKATOTTTPICOUV QTTOKAEIOTIKG KOI POVO TTPOCWTTIKEG ATTOWEIS TwV avaAUTWY Kal OTI KavEva TUAWA TG XPNMOTIKAG Toug atrolnuiwong dev
ouvdEETal Kal OUTE TTPOKEITAI VO OUVOEDET GUETT 1| EUUETTA E TIG CUYKEKPIUEVEG CUOTATEIG A aTTOWEIG TOUG. H XpnuaTikr) atrolnuiwon Toug, £1Tiong,
Oev OXETICETaI PE KOMIO UTTNPEDIa ETTEVOUTIKAG TPOTTEQIKNG TTOU £X€I TUXOV TTapacxeBei atrd Tnv KukAog Xpnuatiotnpiakr A.E.M.E.Y.

MN'VWOTOTTOINCEIG VIO TNV ETAIPIA

H Kukhog Xpnuatiotnpiakn A.E.N.E.Y. kai oI epyadouevol TnG evOEXETaI va TTpoPaivouv g€ KABe €idoug VOUIUEG CUVOANQYEG ETTI JETOXWV TWV
QAVAPEPOPEVWIV ETAIPILIV YIa D10 Aoyapiacpd 1 yia Aoyapiacpo TPITWV 1] KAl va TTAPEXOUV TIG UTTNPECIEG TOUG OTOUG EKDOTEG TWV PETOXWV QUTWV.
SUVETTWG, O ETTEVOUTEG Ba TTPETTEl va AauBdvouv uttdwn Toug O ival TNBavov va UTTAPXEl GUYKPOUGH CUPPEPOVTWY N oTToia Ba ptropodce va
ETTNPEGOEl TNV QVTIKEIYEVIKOTNTA TNG avaAuong. H KoikAhog Xpnuamiotnpiaky A.E.N.E.Y. 8ev avahauBdvel euBivn yia €TTEVOUTIKEG ATTOPACEIG
Baciopéveg oTa Keipeva f TIG a&IOAOYATEIG TOU TTAPOVTOG.

ZnMAvTIKéG MVWOTOTTOINCEIG

To TTEPIEXOMEVO TWV TTOPATTAVW OVAAUCEWY, OTTOWEWY, EKTIMACEWY, KPIOEWV OtV £XEI ATTOOTOAEI OTIG AVOPEPOUEVES ETAIPIEG KAl EKPPACEl TNV
drrown Tou avaAuTr) KaTd TNV nuEpopnvia auvtagng TNg avauong / TTpwivig evnuépwong / eBdopadiciag oTPATNYIKAG Kal UTTOKEIVTAI O OAAQYEG
XWpig TTponyouuevn TTpoeidotroinon. H avavéwon Twv avoAUoEwV Twv ETTIUEPOUG OVAPEPOUEVWV ETAIPILV YIVETAI O€ PN TTPOKABOPICUEVES
NUEPONNVIEG AVOAOYWG UE TIG ETAIPIKEG AVOKOIVWOEIG Kal TIG £EENIEEIG TTOU a®opoUv Tov KAGDO ) TNV ayopd Kal TTOU EVOEXETAI va £XOUV GNUAVTIKA
€TTIOPOON OTIG ATTOWYEIG ] OUCTACEIG TTOU avagépovTal oto TTapdv onueiwpa. H avdiuon / mpwivh evnuépwon / eBdouadiaia oTpaTnyIkA
€KTTOVABNKE aTTd TO THAMA avAAUONG PE ATTOAUTN EXEMUBEIO KAl EUTTIOTEUTIKOTNTA XWPIG TN CUMPETOXA OTEAEXWV EKTOG TOU TURAHATOG auToU Kal
dnuoacioTToINBnKe PETE TNV OAOKARPWOT TNG TAUTOXPOVWGS OTO KOIVO KAl Ta OTEAEXN TNG ETAIPIAG.

ARAwon Atrotroinong

To Trapdv dev aToTEAEl TTPOTPOTIN yia TNV ayopd, TTWANCN f/kal SI0KPATNON afIlV KOl ATTOOKOTIEI OTNV EVNMEPWON TWV ETTEVOUTWY. AEV
EMTPETTETAI VO avaTTapaxOei, arobnkeuTei og GUOTNUA ATTO TO OTTOI0 PTTOPET va avakTnBEi, A va diafIBacTei TTEPAITEPW, OE OTTOIONOATTOTE HOPPN N
HE OTTOIOBNTTOTE HECO, NAEKTPOVIKO, UNXAVIKO, QWTOTUTTIKO, JayvNTOQWVIKO 1) AAAO, ev OAW N €V PEPEI, O KaVEVA TTPOOWTTO, YIO OTTOIOdNTTOTE
Aoyo fkal okotrd Xwpig TNV TTponyoulpevn €yypaen dadeia g KYKAOZ AXEIEY. To mapamdvw €yypago dnuioupyAdbnke ammd 1o TuARua
Avdiuong, TnA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.ar.

(Mnyn eidnoewy : “www.euro2day.gr’, “www.ase.gr’, “www.insider.gr’, “www.naftemporiki.gr’, “www.liberal.gr”, “www.capital.gr” “www.tovima.gr”

»

“www.kathimerini.gr,” “www.newmoney.gr”, “www.bankingnews.gr”, “www.mononews.gr, “www.protothema.gr”, “reporter.gr’, “amna.gr” )

Kukhog Xpnuamiatnpiaki AEMNEY, MavemoTnuiou 39, 105 64 ,TnA. 3364300, Fax. 3239122
H KYKAOZ XPHMATIZTHPIAKH EMOMTEYETAI ANO THN EMITPOMNH KEPANAIATOPAZ
ApiBp. Adeiag: 1/58/9.10.1990




