XPHMATIZTHPIAKH A.E.N.E.Y.

Mpwivil Evnuépwon

Mapaokeun, 24 OkTwfRpiou 2025

AEIKTEZ KAEIZIMO METABOAH
F'evikdg Aelktng 2.038,38 0,22%
FTSE LARGE CAP 5.153,4700 0,27%%
FTSE MID CAP 2.775,63 0,16%
TPANMEZEZ (ATP) 2.347,92 0,11%

METAAYTEPH ANOAOZ

EYAAN 7,0 4,48%
MOH 25,5 3,24%
CENER 13,86 3,13%
METAAYTEPH MTQZH
ETE 13,255 2,96%
MIEAA 27,06 1,96%
OnAn 18,20 1,19%
ZxO6Aio Huépag

Avodo katd 0,22% katéypawe o Mevikdg Agiktng Tou X.A. otn xBeaivr) ouvedpiaon kAeivovtag oTig 2038,38 povadeg. MapdAAnAa, n agia Twv cuvalaywv
diapopewBnke ota 209,3 eK. eupw (4n cuvexOuevn). AyopaoTEG Kol TTWANTEG EMBOBNKav o€ ayiyaxieg Je To TTpdonuo Tou A va evaAAdooeTal wg TiG 1 TTEpIToU.
‘Opwg, aTn Cuvéxela ol ayopaaTég avéKTnoav Tnv utrepoTTAia pe 1o MA va kataypd@el evooauvedpiokd uwnAo oTig 2044 Hovadeg Pe TO KAEIOIPO OTIG SNUOTTPATiES
va dievepyeital Aiyo xapnAdtepa. Me odnyo-£ktrAngn Tnv petoxng g EYAATI kai dAAoug deiktoBapeig TiTAoug (MOH, Cenergy, Kitpou). Tnv idia wpa, o1 atrodoaelg
Twv 10eTWV TITAWV dlapop@uwvovTav oTo 3,246% WE TIG EUPWTTAIKEG AYOPES VO KIvoUvTal TTAaIokaB0dIKG. ‘ETal, 0 Tpattedikdg KAGBOG (-0,11%) katéypaye aTTwAEIEG
ye Tnv EBvIkA (-2,96%) va utroarrodidel aAAd Tnv Alpha (+2,10%) va diagopoTroigital. Képdn akoun karéypawe n EYAAN (+4,48%), n MOH (+3,24%), n Cenergy
(+3,12%), n Kutrpou (+2,31%), n TEKTEPNA (+1,66%), 0 AAMHE (+1,17%), n EEE (+0,76%) aAA& kai n Foodlink (+22,66%), o OAIN (+5,16%) kai n Performance
Technologies (+4,07%) o116 TIG AOITTEG PETOXEG, £vw aueTABANTN TTapépeive n Hellenig Energy mapd v katd 3% Gvodo Twv TIMWV Tou TIETPEAGioU. ZTovV avTiTioda,
ammwAeleg karéypawe 10 Jumbo (-1,96%), o EAMGkTwp (-2,05%) kot o OMAIM (-1,19%). AtroloyioTikG, 60 peToxég katéypawav kEPON €vavrl 45 ekeivwv TTou
uTroxwpnaoav. e TARPN €EENIEN To aioi6dogo oevdpio pe 1o M.A. va utrepPaivel To 6pio Twv 2031 povadwy TToU PETATPETTETAI OTNV £yyUTEPN OTAPIEN. Me TNV
utrépBaon Twv 2043 povadwy, £yyUTePO CNUEIO AVTIOTOONG VO OTTOTEAET TO ETTOPEVO GBAO OAOKANPWVOVTAG 5 SIaB0XIKEG AVODIKEG CUVEDPIATEIG KAl AUEAVOVTAG TNV
moavaTnTa YIa éva akdun avodiko Jhva.

Emixeipnparikd Néa

EEE: mepiBwpio avodou dvw Tou 16% atmod Ta TpéxovTa emmitreda TnG JETOXNG TNG BAETTel n Eurobank Equities. Aiatnpei ouotaon hold kai Tiun-otéxo ota 46
EUPW.

Alpha Bank: n UBS emavépyetal pe BeTikA pamd emBeRaiwvovtag Tn auoTtaon «Ayopd», e TNV TINA-0TOX0 aTa €4 avd peToyr.

Eurobank: H cupgwvia Tng pe T Fairfax yia Tnv améktnon tou 80% Tng Eurolife Life Insurance evioxUel Tn 8éon Tng Tpdmedag wg TOU TTIO KEPSOPOPOU
ka1 a1odoTikoU 1I5pupaTtog otnv EAAGSa. H J.P.Morgan diatnpei Tn cUoTaon utrepatmddoong Pe TINAR-0TOXO Ta €4,1.

Cenergy: véa, uwnAoTePn TINA-0TOXO Yyia T petoxn TG ota 15,4 améd 13,5 eupw divel n NBG Securities, diatnpwvTag 1n oluoTacon outperform.

Intralot: TpiTAr) avafd&Buion amé tn Fitch petd v e§ayopd Tng Bally's. O oikog BAEéTTel uwnAr AeIToupyIKA Kepdopopia kal TrEpIBWpIA yia dnuioupyia
eAEUBEPWV TAPEIOKWY POWV.

Alpha: peydAn utrepk@Auyn, TTavw aTto £§1 QOPES, KaTaypa@nke aTnv ékdoan. AviAnon €éwg 500 ekar. eupw aTTd TNV oJoAoyliakn €kdoon BIAPKEIaG £EI ETWV.

METLEN- Kopedrikn HRE: utroypd@ouv oTpatnyikf cup@wvia yia diagopoTtroinuévo xapto@uidkio ®/B épywv atn NoTia Kopéa, cuvoAikng
EYKOTEOTNMEVNG IO0XUOG 42 MW.

TapdvTng: Z1abepég TTwANCEIG OTo 9unvo oTa €448,5 ek., augnon 7,9% ota EBITDA o1a €68 ek. auénuéva katd 7,9%, e To TTEPIBWPIO VA SIGPOPPUVETAI
010 15,2% uywnAodTepa Katd 122 povadeg Baang. Képdn m.¢. ota €50,3 ek. (+10,9%).

Ao@aAioTiki) TTapaywyn, lav. — AGyouaTog, E.A.E.E.: o1a €3,895 di0., +4,8%, Ye TIG ao@alioelg nuiwv va augdvouv katd 9,1% ota €2,07 dig.
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Mpwivil Evnuépwaon

AIEONEIZ AEIKTEZ KAEIZIMO HMEPHZIA METABOAH

AMEPIKH
S&P 500 6738,44 0,58%
DOW JONES INDUSTRIAL 46734,61 0,31%
NASDAQ COMPOSITE 22941,8 0,89%
RUSSEL 2000 2482,66 1,27%
EURO STOXX 50 5668,33 0,52%
STOXX 600 574,43 0,37%
DAX 24207,79 0,23%
FTSE 100 9578,57 0,67%
CAC40 8225,78 0,23%
IBEX 35 15792,2 0,07%
SWISS SMI 12557,27 -0,45%
ITALY FTSEMIB 42381,93 0,41%
SWEDEN OMXS30 2757,1 0,42%
VIX CBOE 17,3 -6,99%

AIEONEIZ ArOPEZX

Ayopd MeToxwv

O Biopnxavikdég Dow gvioxuBnke katd 0,31% oTig 46.734,61 povddeg, o eupUtepog S&P 500 pdabeae 0,58% oTig 6.738,44 OVADES KAl O TEXVOAOYIKG
oTaBuiopévog Nasdaq onpeiwoe dvodo Tng Tagng Tou 0,89% oTig 22.941,80 povadeg. o TraveupwTraikdg OeikTng Stoxx 600 evioxubnke katd 0,37% oTig
574,43 novAadeg. ZToug ETTIPEPOUG eyXwploug deikTeg, 0 BpeTavikdg FTSE 100 pdobeoe 0,67% oTig 9.578,57 povadeg, o yepuavikdg DAX evioyxubnke
katd 0,23% oTig 24.207,79 povadeg kai o yahhikdg CAC 40 onueiwoe etmiong dvodo 0,23% oTig 8.225,78 JovAadeg. ZTnV TIEPIPEPEIR TOU VOTOU O ITAAIKOG
FTSE MIB képdioe 0,41% oTig 42.381,93 kai ioTravikdg IBEX 35 evioyxubnke opiokd oTig 15.792,20 povadeg.

OikovopIKd oToixeia - AieBveig geAifeig

Me képdn oAokAApwaoav Tn cuvedpiaon Tng MEUTITNG o1 aPEPIKAVIKOI OEIKTEG, KABWG OI ETTEVOUTEG ETTECTPEWAV OTIG AYOPES UE WONON aTd Ta
O€eTIKA €TAIPIKG ATTOTEAETUATA Kal TN UVAMIKR Tou TexvoAoyikoU kAddou. H Honeywell katéypawe dApa 6,8%, evw n Verizon utroxwpnoe 3,5%.
Képdn onueiwoav etmiong ol Oracle (+2,7%), Amazon, Nvidia ka1 Apple (avw Tou 1%), evw n Tesla evioxUBnke katd 2,28% PeTA TNV avakoivwon
pPEKOP €00dWV yia To TPiTO TPiunvo. Mapd Tn BETIKA €IkdVaA, avaAuTég TTPOEIBOTTOIOUV YIa TTIECEIG OTA TTEPIBWPIN KEPDOUG KAl YIO PEIWON TwV
Tmapadoéoewv 10 2025.

Z0pewva pe Tn FactSet, mavw ammé 10 80% Twv eTaipeitdv Tou S&P 500 €xouv EeTTEPATE! TIG EKTIUNOEIG TWV aVOAUTWY. MNapdAAnAa, ol eTTEVOUTEG
TTapakoAouBoUv Tn GuVAVTNON TTOU TTPOYPAUUaTICETaI ETAEU Tou NTOVOAVT TpauTr kai Tou 21 TEIvITivyK, N oTroia TIEPIoPIZel TIG avNOUXIES yia TIG
epTTOopIKEG OXE0€lg HIMA-Kivag.

O1 Tipég Tou TrETPEAaiou KIvABNKav avodiKA PETA TIG VEEG AUEPIKAVIKEG KUPWOEIG KOTA TWV PWOIKWY eTaipeiwv Rosneft kai Lukoil, evw n E.E.
UI0B£TNoE TO 190 TTOKETO KUPWOEWY TTOU TrEPIAaUBAvEl aTTaydpeuan eloaywywy pwaikoU LNG.

Avdloya kEpdn onuelwBNnKav Kal oTa eupwTTaikd xpnuatiotripia. H SAP evioxubnke 2,2%, n Kering ektivaxenke 8,7%, evw n Lloyds Banking
Group katéypawe avodo 1,2%. Mapd Tn BeTikh 140N, avaAutég 6TTwg 0 Kpig FkpioGvTi TTpo€IdoTToIolyV yia UTTEPBOAIKEG ATTOTIMATEIG, CUYKPIVOVTAG
TO oNUEPIVO TTEPIBAANOV pE TN «@oUoka» Twv dot-com aTta TéEAN TG dekaeTiag Tou 1990.
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Oikovouiké HuepoAdyio
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Mpwivil Evnuépwon

levikog Agiktng X.A.

W $ATG (Caily) 1987.52
—PAAE0]) 2055.15
=L 200) 1911.13
= EE(20.2.0) 1%%.76 - 20685.13

0 17 24 Apr 7 14 2 My 12 19 28 Jun 10 18 23 Jul 7 14 21 3 Aug 11 12 25 Sep o 15 22 Dets 13
MARSI(14) 35.77

—ACO12,26,9) -2.200, £.077

O I"'A 1 Tponyouuevn RdOPAda KATEYPAWE ATTWAEIEG, ATTOTUYXAVOVTAG Va KAgioel TTdvw attd Tn oTApIEn Twv 2007y. Tn Mo onuavTikA oThpIgn
atroteAoUv TTAéov o1 1950 . 61Tou Kai Ba KpIBei N pegotrpdBeoun Téon TG ayopdg. Tn o onuavTikh avTioTaon yia 1o A amoteAolv o1 2058p.
n didoTracn Tng otoiag Ba BeATiwoel TN TEXVIKA €Ikdva Tou TA.

Kpioipeg nuepopnvieg yia to 2025
5 NogpBpiou 2025 : Avakoivwon Seiktwv MSCI  (npepopnvia epapuoyng 25/11/25)
7 NogpBpiou 2025 — AgloAéynon tng EAAGSag aré Scope

14 NogpBpiou 2025 — AgioAoynon tng EAAadag amé Fitch
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Mpwivil Evnuépwaon

Oikovopiké HugpoAoyio ERSopadag

2011025 cixing Kixou Epyoaniv o Biopnyovia Ayouatog 2025 ENAEIKTIKO HMEPOAOTIO MEPIZMATQN - 2025
2111025 Alyouatog 2025 Huepopnvia Eraipeia Mépiopa ava petoxn
— g 07/10/2025 MAMOYTIANHE A.B.E.E. (MAM) €0.0403940939 evBiapeco
21 R 21 - 202
uEplopa

Rt 8" piunvo 2025 09/10/2025 ATTICA A.E. EYMMETOXQN (ATTIKA) €0.01
231025 2024 14/10/2025 ALPHA TRUST ANAPOMEAA A.E.E.X. (ANAPO) €0.25
P 2024 20/10/2025  N.BAPBEPHI-MODA BAGNO A.E. (MONTA) €0.0591229665
354108 A 23/10/2025 EABE A.B.E.E. (EABE) €0.40

03/11/2025 0.M.A.N. AE (ONAM) €0.50 evBiapeco pEplopa
2311025 2024

05/11/2025 BRIQ PROPERTIES A.E.E.A.N. (MMNPIK) €0.08 evBiapeco péplopa
" v Epywv ke Kéatoug P —
24zs piav KaTomov TPV 2025 06/11/2025  EUROBANK ERGASIAS YMHPEZIQN (EYPQB) evBiapcoo péplopa
2anons SEEMST TemityBpioc 2025 09/10/2025 UNIBIOS A.E. (BIOZK) €0.025 Emotpodn

KaTomuiv Kedahaiov
2411025 OBiki¢ Epmopeupankic Metagopéc 2024 10/11/2025 E©NIKH TPAMEZA THZ EAMAAOZ A.E. (ETE) evllapeoo pépopa
24110125 01 Mn XpAuaTooikovojmol Aoyapioopo 8" 1pipnvo 2025 01/12/2025 ALPHA TPAMEZA A.E. (AADA) €0.0481668788 evdiapeco
v Toptwy
> Hépiopa

2711025 wetvia Kpolop Oipwdwy Noonudrwy 2024

02/12/2025 CNL CAPITAL E.K.E.X - A.0.E.E. (CNLCAP) €0.15 evBiapeao pépropa

2711025  Advoun Tou EMnvikoU Eptropikod Z16Aov

*ENAEIKTIKO HMEPOAOIIO ANOKOMHE MEPIZMATON FIA TO 2025, n evue pworn £Xe1 aMOKALIOTIKG EVIIHEPWTIKG
yapaxtipa. EAéyxete mivia g emiony xat ta puxd nuepoAdyia yia tuxov allayec i
i oTig i 7 H evBivn tne TEMKIC EVUEPWONE Kal amoPaons avijkel ot kabe

2711025 "Epeuva OxoBopikis ApacTnpidTnTog

emevSutn.

OILLAMOTEAEZMATA ENNEAMHNOY

Hpspopnvia | Exaipsialss Xpovog
avakoivwong

30/104/2025 EUROBANK ERGASIAS YMNMHPEZIION (EYPOQB), Mpuo Tnv ayopa

AEATIO ENHMEPQJIHS ATOPAX AZION 24 - 10 - 2025 COCA-GOLA HBG A.G.( EEE)

31/10/2025 MEIPAIQZ FINANCIAL HOLDINGS A.E. (IEIP} —

03/11/2025 | AIE@NHZ AEPONIMENAZ AOHNN (AAA) Mpw Tnv ayopd
Agv UTTAPYOUV TTPOYPAUUOTIOUEVEG ETAIPIKEG TTPALEIG - pepioPaTa 04/11/2025 | AEH A.E. (AEH) Meté tnv avopa
yia v 24.10.2025. 06/11/20256 E©NIKH TPAMEZA THX EAAAAOX A.E. (ETE), | —
TITAN S.A.( TITC). METLEN ENERGY & METALS
PLGC (MTLN)
07/11/2025 | ALPHA TPAMEZA A.E. (ANDA) Mpuw T ayope

11/11/20256 A OPTIMA BANK (OFTIMA), Bank of Cyprus [lpw tnv ayopd
Holdings Ple (BOCGR)

13/11/2025 A HELLENIQ ENERGY Holdings A.E. (EATE) MeTd Trnv ayopd
19/11/2025  O.M.A.M. AE (OrAM), EABAAXAAKOP A.E. OMAM: Meta /
(EAXA) EAXA:  TMpw v
ayopa

20/11/2025 CREDIABANK (CREDIA) —
24/11/2025 EANHNIKA XPHMATIZETHPIA A.E.(EXAE) MeTd tnv ayopda

25/11/2025 FOURLIS A.E ZYMMETOXON (PPAK) Meta tnv ayopa
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Mpwivil Evnuépwaon

Ayopd ecwTEpPIKOU
AvaoTaoiog ZTapaTéTrouAag,

MixaniA MAuTag,
NekTdpiog lwdvvou

OeoIKOI ETTEVOUTEG

AvaoTdaoI0G ZTAPOTOTTIOUAOG,

21aupog ETTnNAIGdng,

MixaniA MAutég

AigBveig ayopég-Ayopég OpoAoywv-AvdAuon

AnuniTpiog Moupkag,
Mavayiwtng AoukéAng

ETAIPIKH AIAPOPQsH

Mapdywya

Nik6Aaog AAeupopdyelpag,
MixaiA MAutag

Ailayeipion xapTo@uAakiwv

AnunTpiog MoUpkag

Corporate

Mavayiwtng AoukéAng

ESutrnpétnon meAareiag

EAévn MavvakotrouAou
BaalAikiy ZageipotrouAou

ZnuavTikég MNVwoToTToINOEIg

MoTomoinon AvaAutwy

H KukAog Xpnuatiotnpioky A.E.T1.E.Y. BeBaiwvel 0TI oI aTTOWEIG OXETIKA HE ETAIPIEG KAl PETOXEG TTOU EUTTEPIEXOVTAlI OTO TTOPOV CNUEIWUO
QVTIKATOTTTPICOUV OTTOKAEIOTIKA KAl HOVO TTPOOWTTIKEG ATTOWEIG TWV OVOAUTWV Kal OTI KAVEVA THAKA TNG XPNMATIKAG TOUG ATTOgNMiong OV OUVOEETAI
Kai 0UTE TTPOKEITAI VO OUVOEBET AUETA 1 EUPETA E TIG CUYKEKPIPEVEG GUOTAOEIG ) ATTOWEIG TOUG. H XpnuaTIKA atrodnuiwar] Toug, £TTiong, dev OXETICETal
ME Kapia utTnpeaia eTTevOUTIKAG TPOTTECIKAG TTOU £XEI TUXOV TTapaaxedei atrd Tnv Kukhog Xpnuatiotnpiaki A.E.I.E.Y.

MVWOTOTTOINCEIG YIa TNV ETAIPIA

H KukAog Xpnuatiotnpiakry A.E.TL.E.Y. ka1 o1 epyagéuevol TG evoéxeTal va Trpofaivouv og KABE €id0UG VOUIPEG GUVOANQYEG ETTI LETOXWV TWV
QVOQEPOMEVWV ETAIPILWV YIa iDI0 Aoyapiacuo 1] yia Aoyapiaguod TPITwY i KAl VA TIOPEXOUV TIG UTTNPETIEG TOUG OTOUG EKOOTEG TWV PETOXWY AUTWV.
JUVETTWG, Ol eTTEVOUTEG Ba TTPETTEl va AauBdavouv uttdywn Toug 6T gival Bavov va UTTApXel GUYKPOUGT GUPPEPOVTWY N oTToia Ba ptropolae va
€TNPEGOEl TNV AVTIKEIMEVIKOTNTA TNG avaAuong. H Kikhog Xpnuatiotnpiakry A.E.N.E.Y. Oev avoAaufdvel euBivn yiao €TTEVOUTIKEG OTTOQAOEIG
Baoiouéveg oTa Kkeipeva f TIG agIOAOYATEIG TOU TTAPOVTOG.

ZnuavTikég MNvwoToTtroinoeig

To TTEPIEXOPEVO TWV TTOPATTAVW AVAAUCEWY, ATTOWEWYV, EKTIUFNOEWY, KPIOEWV OV EXEI OTTOOTOAET OTIG AVAPEPOUEVEG ETAIPIEG KA EKPPACEI TNV ATTOWN
TOU avaAUTA KaTtG TNV nuePOnvia ouvtagng Tng avaAuong / TTpwivig evnuépwaong / eBdopadiaiog oTPaTNYIKAG KOl UTTOKEIVTOI O€ OAAQYEG XWPIG
Trponyouuevn TTpoeidoTroinon. H avavéwaon Twv avaAloewy Twv ETTIHEPOUG OVAPEPOUEVWY ETAIPILV YIVETAI OE YN TTPOKABOPICPEVEG NUEPOMNVIEG
avaAOywe HE TIG ETAIPIKEG OVOKOIVWOEIG KO TIG EEAICEIS TTOU aopoUv Tov KAGDO 1 TNV ayopd Kal TTOU EVOEXETAI VO €XOUV GNUAVTIKA ETTIOPACN OTIG
aTTOYEIG ] CUCTAOEIG TTOU QvaQEPOVTAl OTO TTapdv onueiwpa. H avdAuon / rpwivr) evnuépwaon / efdopadiaia aTpaTnyikr EKTTovr BnKe aTmd 1o TUAUA
avaAUoNG PE aTTOAUTN EXEMUBEIO KQI EUTTIOTEUTIKOTNTO XWPIG TN CUUHETOXN OTEAEXWV EKTOG TOU TUMMOTOG QUTOU Kal OnHOCIOTTOINONKE UETA TV
OAOKARPWOT TNG TOUTOXPOVWG GTO KOIVO KaI Ta OTEAEXN TNG ETAIPIOG.

ARAwon Atrotroinong

To Trapdv dev aTTOTEAEI TIPOTPOTTH Yia TNV ayopd, TTWANGN ry/kal SIakpATNon AV Kal aTTOOKOTTEI OTNV EVNUEPWON TWV ETTEVOUTWV. AEV ETTITPETTETAI
va avatrapayBei, ammobnkeutei g€ ouoTNUa oTmd TO OTTOI0 PTTOPEi va avakTnBei, 1 va diaBiBacTei TTepaITEPW, O OTTOINOATIOTE POPPN A HE
OTTOIOOATTOTE PECO, NAEKTPOVIKO, UNXAVIKO, GWTOTUTTIKO, HOYVNTOPWVIKO A GANO, ev OAw I eV PEPEI, OE KavEva TTPOCWTTO, YO OTTOIOdNTTOTE AOYO
f/kal oKOTTO XWwpig TNV TTPonyouluevn £yypagn adeia TNg KYKAOZ AXENEY. To mapatmdvw €yypago dnuioupynbnke amrd 1o TuRua Avaiuong,
TnNA. 210-3364300, fax. 210-3239122, e-mail: analysis@cyclos.gr.
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